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Statement as of June 30, 2019 of the Blue Care Network of MiChigan

ASSETS

Current Statement Date 4
1 2 3
Net Admitted
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONGS ..ttt | eentieenenns 1,488,019,435 | ..o | cevereinens 1,488,019,435 | ......cco.... 1,431,884,075
2. Stocks:
2.1 PrEferred STOCKS..........ciiiiiicici s | sress st | sesnes e | e 0 [
2.2 COMMON SLOCKS......eouverurrirceirrireesisesisessess sttt ssstensins | eoresssesesnns 221,267,556 | ... | ceeeeeneninns 221,267,556 | .....coevvennee 190,275,179
3. Mortgage loans on real estate:
BT FIISEIENS. ..ot | sbess st | sebenes e | e 0 [
3.2 Other than firSEIENS. ..o sines | sressesse st | sesnssnsisssesesnssnsssnssnies | st LU O
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES).......ocviecveiiicieiiete ettt et es e bbb ss b b ssebe s ssesessnsesassntes | sbessssesessssesesstesessssesasanses | sressssssessssesessssesesssssesssses | reressssesessssesesssssessssesens 0 [
4.2 Properties held for the production of income (less §......... 0
ENCUMDIANCES).......ocviecveiiiiieiiete ettt ettt b bbb b s bessssesessssesessntes | sbessssesesissssesstesessssesasanses | sressssssessssetessssesesssssessnses | seressssesessssesesssssesessesens 0 [
4.3  Properties held for sale (less $.......... 0 ENCUMDBTANCES)......covvreverieieiesiesieteetess s | ersssessssssessesessissesssssesinss | soesissessessssssesssssessessssssses | sresessessessessesssssssessesnsnd [0 U
5. Cash ($.....57,146,283), cash equivalents ($.....457,491,972)
and short-term investments ($.....185,180,703)...........cccuuumerrirmeemmineresiseessisesessssesssseesines | seesssssesesens 699,818,958 | ....voourvrrinrrirnrineries | e 699,818,958 | .....coovvvunee 512,882,197
6. Contract loans (including §.......... 0 PIEMIUM NOES).....vvvrcvieeriereteeess et setstess s sssns | eesesesssssssssssssssssssesesins | sresssssssssssessssssessesissensenes | sreessessssssessesssessesesenes [0 T
T DBIIVALIVES. ... | Sresb bt | sebenss s | s 0 [
8. OtherinVESted @SSELS..........cvuurvicriririerciciersiesri st esssesenss | sesssenesienesans 85,017,770 | ..o | v 85,017,770 | ..covvvvrrranes 71,155,360
9. ReCeiVabIes fOr SECUMILIES. ...t snessenssnes | sesaensssneseenees 3,372,668 | ..o | e 3,372,668 | ...ccooernne 725,059
10.  Securities lending reinvested Collateral @SSEtS...........cvvrvivriveieiieiieeee et sees | cerevereesinsenenns 3,316,614 | .o | e 3,316,614 | ..o
11, Aggregate write-ins fOr INVESIEA @SSELS..........ccoviveeieicrciese et | ersersssssssssssssessessesnsenes [ RO (O o [0 R 0
12.  Subtotals, cash and invested assets (Lines 1 to 11)
13. Title plants less §.......... 0 charged off (for Title insurers only)
14.  Investment income due and 8CCTUE...........ccc.riurieiiiieiiiic s
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection............cooeeee | cevververeernnnnns 16,435,044 | .....oovevvee 732,520 | .covvevrererne, 15,702,524 | .......cocvnee. 14,273,158
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but Unbilled PreMIUMS).........ovrerirrirrines [eorrrinrineiesesissiesssensisesss | eessressssesessessnssessessssssnss | sessssssesssssssssssesssssnssens 0 [
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination (3.....7,034,728)........cc.creerrernnreeieeeisnsesssssessssssesssssssssssssssssees | sesssessssassessens 7,034,728 | ..o | vereieesinnenenns 7,034,728 | oo 20,860,866
16. Reinsurance:
16.1  Amounts recoverable frOM FBINSUTETS.............ccuiiiiiiiiiiesiesisssssississie | ceessesisesi s ssessiessinns | seesesesssesssssssssssessiessins | onsssnsssessessesisssssisnes (U SR 3,620,163
16.2 Funds held by or deposited with reinSUred COMPANIES............cveieiiveinieieieissieseiiens | cereresiessesessssseseseses | sesesssssssesessssessessessessssens | sosessessssesessssssssssesesns [0 T
16.3 Other amounts receivable under reiNSUraNCE CONMIACES.............ccuuiuiiiiiiiriiriiiiriinns | cerineiiseiiresesesiesissins | s | s 0 [
17. Amounts receivable relating to UniNSUred PIANS...........cc.cueeiveieieineiesee e esssienes | cvressessesessenns 39,838,813 | ..o | e 39,838,813 | ..o 45,550,562
18.1 Current federal and foreign income tax recoverable and interest thereon...........ccccoveevceveens | ovvervesienienenns 115,127 | eoooeeeeseeseereieiens | v 115127 | oo 150,125
18.2 Net defermed X @SSEL...........iiriririii bbb eses | sbresbiesb ettt | sebensinni s | i LU TN
19, Guaranty funds receivable O ON AEPOSIL.........c.cveviiriieieieiiiee ettt sees | estessesessssssessesssssstessesns | ssessesssssssessessssessessessssenss | sssessesssssssessessnsessessesanes [0 T
20. Electronic data processing equipment and SOfWarE............cccoveieieiereiereeeseiesssseennis | evsesesessnsenens 3,253,939 | oo 3,253,939 | o [0 T
21.  Furniture and equipment, including health care delivery assets (§.......... (1) OSSR SRR 23,043,889 | ....ccevevnne. 23,043,889 | ..o 0 [
22. Net adjustment in assets and liabilities due to foreign eXChange rates............oceieeiicieeies [ eeeiieieeeeeeieenieies | e ines | ceerersre s aens 0 [
23. Receivables from parent, subsidiaries and affiliates............ccvevrvieiieiieeiessieeeseeiens | e 6,539,008 |.....covvirrrieierieriesienens | e 6,539,068 | ......ccccernn 12,380,573
24. Health care ($.....67,638,349) and other amounts receivable 68,277,831 | ovovvrereieinad 639,482 67,638,349 67,537,409
25. Aggregate write-ins for other than invested assets 16,574,740 3,701,765 12,872,975 17,209,310
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINeS 12 throUGh 25).........c.crermrvereeernremeeesneresessssesssessssssssessssssssssessssnses | seesssseeenns 2,693,266,429 | .......ocovvvennn. 31,371,595 | .o 2,661,894,834 | ............. 2,402,759,194
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........ovcererree | coverremernreneersirneinsissinsnns | eevsessseesssesssssssssssssssssssnss | sensessssssssssssssessessnsssessnd (01 U
28, Total (LINES 26 NG 27).......ceeuueerreeieeerneeiseeeseesseeesssesssssesssssssssessssssssesssssssessssssssssssssssssssns. | sessssessnnes 2,693,266,429 | ......ccovvveene. 31,371,595 | .o 2,661,894,834 | ............. 2,402,759,194
DETAILS OF WRITE-INS
110, ettt n e | eess ettt nnst e | eesseess st st enensnenssnnntn | eesteses et nene et O
1102, oottt b et | et ettt nent s | eestenss st enent e nnntn | eestnses s (O
1103, ettt | eebseee st n st s | eebteess st nnent st | eestnses s (O
1198. Summary of remaining write-ins for Line 11 from oVerflow Page............ocreurereerrurrereeneinnins | ceereereereesneesseneieesneenees [0 O 0 L0 R 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiNE 11 @DOVE)......verurrrsrereriesressessmssessnessesessneees | sressssssesssssssssssssssssssenses [0 (O [ I 0
25071, Prepaid BXPENSES. ........oevurvririreiieieieissie ettt st st s s ss s besse s bnns | sntessesssnsasans 3,701,765 | .covvvrene. 3,701,765 | oooveeeeeeee e [0 U
2502. Modified reinsurance experience adjuStMENt.............ccccuiviievcirireieiiecieese e | cvvesesiesensenns 12,872,975 | .oooeeeeeeeeeeeiees | cvvvisieseiinins 12,872,975 | oo 17,209,310
2503, oottt R e | et s eee Rttt enete | serebiee st enent st nens | eeest et enene s (O
2598. Summary of remaining write-ins for Line 25 from overflow Page...........ccoveveueiiveireiieiieieees | cvveveisieieesesesesee s [0 1 IR 0 | oo 0 | o 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiN€ 25 @DOVE).........ccuererrarreesresaenessseesensssssesssenes | coreressseesaces 16,574,740 | oo 3,701,765 | .coovvvrncnenns 12,872,975 | oo, 17,209,310




Statement as of June 30, 2019 of the Blue Care Network of MiChigan

LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
1. Claims unpaid (less $.....9,982,884 reinsurance Ceded).............coovuerveereereremeeneeenseeeneinrennens | coereesrseenees 370,744,549 | .................. 12,713,194 | ..o 383,457,743 | ..o 384,663,782
2. Accrued medical incentive pool and bONUS @MOUNLS............cccevieerricrereeeieiieeeeeseesseeiesines | ceevereeiesenns 134,464,365 |.....ccvvvvererieerereeieeiieens | e 134,464,365 | ................ 104,048,124
3. Unpaid claims adjustment EXPENSES...........ccwrrrimiierierericriesiesssessisssesssesesssssssssesnees | oeseeessnesneees 10,973,325 | oo | cereerienieenns 10,973,325 | ooovevicrirene 11,349,455
4. Aggregate health policy reserves, including the liability of $.....9,632,929 for
medical loss ratio rebate per the Public Health Service ACt..........ccovvieieiecnenieiecseieniens | e 69,772,581 | oo | vevenieseiesnes 69,772,581 | oo 49,376,118
5. AQQregate life PONICY TESEIVES........ovururieeeirrerieeineiss s eeeeess ettt ssesssssssssessns | stessssssessessssssessnssessessesses | sressessasssnsssssensnssessansnssns | sesessssssessmsssessnssassnssnses [0 U
6. Property/casualty unearned premium reserve
7. Aggregate health ClaIM FESEIVES. ..ot ssessss s ssssssntas | sesestsssssssessssessssessssssnssesss | sesessessssssssessasssssessansnsss | essnssssssnsssssssssessansnnssnes [0 U
8. Premiums received in @dVANCE...........c.cocuuiiiiiiiiiisiins s sssssssines | orssnssnesnees 91,261,439 | ..o | e 91,261,439 | ..cooovvveneen. 100,776,469
9. General eXpenses dUE OF ACCIUBM.............c.evevivereeierceeieie ettt sssssaesaens | saeseessesissesens 24428213 | oo | s 24428213 | ..o 17,461,498
10.1 Current federal and foreign income tax payable and interest thereon
(including $.......... 00N realized GaINS (I0SSES))......c.cvicrirerriieiiieieieeieiee et ssesesns | ebsesesesesesessssebssssesesesess | ebessesesssssessssesessssesessssess | cresssesessssesessssesessssesenns (0 27,581
10.2 Net deferred taX HADIIY..........c.orrieiereieiece ettt sttt stenses | sfeeseessessestssssessestesssessastes | sressesssssessastassssssestessnnssns | sebsssssssessnssssssnssessnesenes [0 U
11, Ceded reinsurance premiums PaAYADIE............cccvrvevricvriereiie e sses e sessssenns | eevessesssnsssenns 1,438,369 | ..o | e 1,438,369 | ..cooocvevirnnne 1,704,313
12. Amounts withheld or retained for the account of Others.............ccceveivcveiieiciceseceseees | e BA4,611 | oo | e 844,611 | oo 759,191
13.  Remittances and items N0t @llOCALEM..............ovvververreire s | oeessessieneseenes 153,895 | ..ooveeererereereiererisenins | e, 153,695 | oo 285,036
14.
50,034,667 | ...ooevererrerincrieninenens | cereneeinenenns 50,034,667 | ...coovorvvrennne 50,036,833
15. 82,712,978 | ..ooovererrreerrernrnenin | ceveeerineninns 62,712,978 | ..covvrrevr 36,703,009
16, DBIVALVES. ... veoeceeaeeieeescre sttt sttt | et seess s st n et ensta | seestesest sttt nens | eeesseees sttt (O
17. 31,081,136 | .ovoreeevrrereieeriererienens 31,081,136 | oo
18.  Payable for SECUMtIES IENAING.........cciuiiveieiiiisieiecteeee et | sebessesessssnans 3,316,614 | oo | e 3,316,614 | .o
19.  Funds held under reinsurance treaties with ($
B 0 unauthorized reinsurers and certified $
20. Reinsurance in unauthorized and certified ($
21.  Net adjustments in assets and liabilities due to foreign EXChANGE FALES.........c.evvrurirririnrns | rrvrrerinsissisessesnsiesns | rreesseseessssesssssessesssnses | sssessssssessnsssssessassssnses [0 U
22. Liability for amounts held under uninsured plans.............cccceueeverercinesieseeissieseseesesseseiens | everiesisisnanns 51,579,478 | oo | e 51,579,478 | oo 34,410,557
23. Aggregate write-ins for other liabilities (including §.......... 0 CUITENE). oo | cvveresiesieseneenes 1,319,007 | oo (O 1,319,007 | .o 1,803,253
24, Total liabilities (LINES 110 23).......ccuerrerirrerierrieeriesesesisesisessssesssesessesesessssesssesssssssssns | cesseessesens 904,125,027 | ..cooovvvverenn 12,713,194 | v 916,838,221 | ....oovvvverneee 793,405,219
25.  Aggregate write-ins for special SUrPIUS fUNDS...........ccovvrveieeiieiciieseese e | cvrereeinnas )%, 0 GO IS XXX | e, 22,750,000 | coovevereerveerereeeees 0
26.  CommON CAPItAl STOCK........cvuevieiieiieicictee st snnns | avreseinnean 9.9, GO I )0, 0 ORI BTN 10,000 | covererrereieieins 10,000
27, Preferred Capital SLOCK........coivuririrrririeiesisse ettt nssesans | sesseneeens ) .9 O S XXX ooieriririeiens e essseesines | e
28.  Gross paid in and contributed SUMPIUS...........c.cveireveriinieieieisee ettt ssssssesessssenss | avsesseenneas 9.9, GO XXX oeievevieiiens | vevvereieiieins 15,703,045 | ...cocve 15,703,045
29, SUMIUS NOLES.....uveueeercerieeseesneiseissessstsssssssss st ess s ssess st ess st ssessssssessessnssessessnssnsses | sessssssnees ) .9, O S XXX etveveieees [ et ssssesees | evevesssssssssesesssssesaeses s
30. Aggregate write-ins for other than special Surplus funds............ccocevererenisieieniseieieieens | coeieininas 9.9, GO I XXX eetrvreieinins | vvvevrensesssiese s [0 RN 0
31, Unassigned funds (SUMPIUS).......cccruerererrernirnmeeesneinseeesssenssssessssssssssssssssssssssssesssssssssssessnssenes | sesessessens X0 Kunernrernnsensnne | weseereesens KKK ueurnernnennennns | seereesnnenns 1,706,593,568 | ............. 1,593,640,930
32. Less treasury stock, at cost:
32.1 .....0.000 shares common (value included in Line 26 §.......... (1) I ISR ) .9, O S XXX etrveveieens | e sessssssieses | evevssssssssssesessssseseses s
32.2 .....0.000 shares preferred (value included in Line 27 §.......... [0) PR [OOSR 0.0, SO XXX iiiriarieirnnns | oerssisnenssisssssensesssssssesies | aosesessssssessessssssessesesanes
33. Total capital and surplus (Lines 25 to 31 minUS LiN€ 32).........ccooeveueirreeeieeirereeeeceeeeeeeeiens | cveveienas )%, 0 GO IS )9, G [ 1,745,056,613 | ............. 1,609,353,975
34. Total liabilities, capital and surplus (Lines 24 and 33).........cccouveeviveriieeniieeseeeseee s | cevevevinnens D,9,9 ORI RN D9, GO 2,661,894,834 | ............. 2,402,759,194
DETAILS OF WRITE-INS
2307, ESCREALS. ..vvvvveerreeraeeseeesseessesessseesseesssess st sss st ssesssssssssesssseessssssssessesssseessssssssssssnsssans | eessssessnssesans 1,319,007 | oooovereeerrererereeneeenneens | eerreeereeeennees 1,319,007 | woovvverveerenens 1,803,253
2302, oo | et sres ettt | neneeeeen sttt | erest et LU R
2303, eSSt nes | et seeet e es st ennte | neestsene sttt nens | eesssess st (O
2398. Summary of remaining write-ins for Line 23 from overflow page
2399. Totals (Lines 2301 thru 2303 plus 2398) (LiNe 23 8DOVE)......cc.ruerreerrrmesreerssnssasessssnssssessssees | eseesssessssesans 1,319,007 | oo [0 I 1,319,007 | oo, 1,803,253
2501. Reserve for ACA Fee due in 2020............cocmiiiiiiniincinissiisesiessessesssssisssinss. | cessssssssnons ) 9,9, CONINE IO ). 0,9, SO IV 22,750,000 | ...cvoiveeriericrieiiniinns
2502, .ottt R ettt | eetsees st ees e nn st | seeest e s st en st nene | Sbseessnes et en st | sesssees sttt
2503, .ot | cebtee et ennte | senest st | Hbeees sttt | sresi et
2598. Summary of remaining write-ins for Line 25 from overflow page...........coc.ereereenneneineinsienenns | coveereennenns ) 0.9, NN IS D99, GO IS 0 | oo 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)........ccccvvrrrieerereiieierisiesissessessnsns | eerersenessenns 0.0, SO P 0.0, S [ 22,750,000 | ..ovvvrisiriseieinad 0
300, oeereeeeeeer ettt nes | eessees s st st sees s ens s enste | seeesteees st st eestnens | seseessanest et eness st | seesseess ettt enes
3002, .ottt | cess sttt n et | serest sttt eens | eheees sttt | sresiene st
3003, ettt | eeesees s st eent st eente | seeest s sttt nene | Sbseessnes ettt nentas | seessees sttt
3098. Summary of remaining write-ins for Line 30 from overflow page..........cccovvveveveveverceieeisenns | ceveerereniens D0, SO DU XXX oiveveveies [ v [0 U 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (Lin 30 @DOVE)......ceveiviuiriiierierieiisieseeiesiesisieieiins | eeresresianans 2.9, SO PO XXX




Statement as of June 30, 2019 of the Blue Care Network of MiChigan

STATEMENT OF REVENUE AND EXPENSES

—_

N e a B ow D

Member months
Net premium income (including §.......... 0 non-health premium iNCOME).........ccvvvererrerrirereiennns
Change in unearned premium reserves and reserve for rate credits..........ocooovvvrerinseeiieiennes
Fee-for-service (net of $.......... 0 medical EXPENSES)......ccviveiicreierereiee e
RISK FEVENUE. ...
Aggregate write-ins for other health care related revenues..............ccceveeciveeicceeecevee s
Aggregate write-ins for other non-health reVENUES............c.ccevieerivieicccecee e

Total reVeNUES (LINES 210 7)......cvvieireiieieceteee ettt

Hospital and Medical:

9.
10.
1.
12.
13.
14.
15.
16.

Hospital/Mmedical DENEIS..........c.eveicreeeieceses et nee
Other ProfeSSIONAl SEIVICES..........ccvieveiircreieteee et bbbt bnes
OULSIAE TEIEITAIS........ooveie s
Emergency room and OUt-0f-8r8a.............ccceurveeieeieiieeeies e essse s s ssssseenees
PresCription ArUGS........ccueiieiicie et

Aggregate write-ins for other hospital and medical......

Incentive pool, withhold adjustments and bonus amounts...........

SUDLOLAl (LINES 910 15)....eucvieeieicteeeie ettt a st

Less:

17.
18.
19.
20.
21,
22.

23.
24,
25.
26.
27.
28.

29.
30.

31.
32.

Net reiNSUrANCE MECOVEIIES...........cuuuiirriiciici bbb
Total hospital and medical (LINES 16 MINUS 17)........ccvuieiiereirereierieieeiees e seseesesseees
NON-hEaIth CIAIMS (NBE).....vveevecreeeieces ettt bbb nee
Claims adjustment expenses, including $.....49,246,040 cost containment expenses................

General adminiStrative BXPENSES.........c.ccevevevieeieieiesee ettt seesans

Increase in reserves for life and accident and health contracts (including

Net realized capital gains (losses) less capital gains tax of $.......... 0nvoeeee e
Net investment gains or (10sSes) (LINES 25 PIUS 26)...........cuvveveereereireeeiieiieieeiessses s ssssseenens

Net gain or (loss) from agents' or premium balances charged off [(amount recovered

Net income or (loss) after capital gains tax and before all other federal income
taxes (Lines 24 plus 27 PIUS 28 PIUS 29).........cerurrererrererririrnsinsiesssssssseesessesessssessssssssessssssssenes

Federal and foreign inCOME taXes iNCUITEM.............c.eveveveieerereieese e

Net income (10Ss) (LINES 30 MINUS 31)......cururrrrnrerenrrnrereenirnsiseeessesesessesssnsssesesssssssesessesssessssees

Current Year Prior Year Prior Year
To Date To Date Ended December 31
1 2 3 4
Uncovered Total Total Total
4,473,295 4,487,750
........... XXXoovvrirereinns | veverennnn2,150,369,435 | ............2,091,810,001 | ............4,214,605,940
........... XXX | cernrereinnennn(8,184,484) | ..............(13,301,404) | .................24,532,975
........... XXX otivirerenine | nseesenesessssssssssesisnees | seesssssesssssesssssssssssssssss | sesssesssssesssssssnssssssns
........... XXX otvvireerenine | mseesssesessssesssssssisnnes | seesssssesssssssssssssssssessss | sessssessssssssssssssssssssssanns
........... XXX eevvriverennne | vevererseernnnennn 14855 | e 11,307 | . 31,872
........... XXXoeerreserennns | nneresnsssnsnssreonseenennssd | cvnnnnnsennenn0 | o0
........... XXX | rneennnn2,142,199,808 | ............2,078,519,904 | ............4,239,170,787
................. 20,336,940 | ...........1,209,723,045 | ............1,162,215,436 | ............2,395,365,720
................... 1,267,939 | ................81,075,402 | .................73,690,699 | ...............146,622,723
................. 41,986,118 | ................41,986,118 | .................39,594,801 | .................76,922,843
................... 3,057,943 | ..............116,069,845 | ...............109,684,739 | ...............226,098,865
................................................... 246,248,407 | ..............242,630,670 | ...............492,357,610
................................. 0 | coovrrrerrmrerriinsennnnnd0 [ | 0
................................. 42,954,538 50,650,333 | .................97,039,011
................. 66,648,940 | ...........1,738,057,355 | ............1,678,466,678 | ...........3,434,406,772
....................................................... 4,293,226 | ... 4,905,333 | .................13,439,860
................. 66,648,940 | ...........1,733,764,129 | ............1,673,561,345 | ...........3,420,966,912
..................................................... 84,807,109 | .................77,880,516 | ..............172,017,150
................................................... 264,036,418 | ..............293,846,973 | ...............440,287,248
2,082,607,656 2,045,288,834 4,033,271,310
................. 59,592,150 | .................33,231,070 | ...............205,899 477
................. 34,530,486 | .................25,079,708 | .................55,103,663
..................................................... 14,652,462 | ................. 10,474,761 | ................(10,021,225)
................................. 0] ennenn...49,182,948 | .................35,554,469 | .................45,082,438
................................. [0 sy o IF SO RORRRRO | I SO ORROPRRRORON ||
........... XXX ovevreinennee | werernennn. 108,775,098 | ...............68,785,539 | ...............250,981,915
........... XXX oorrereennnenne | eoneeneennsnennnennenB LA | i 191,700 | conenneeee... 369,745
........... XXXevvovvnereernien | woveirenenn. 108,687,681 | .................68,633,839 | ...............250,612,170

0601

0602.
0603.

0698
0699

. Summary of remaining write-ins for Line 6 from overflow page.........ccccoeveevvivcreeeceieceeeienn,

. Totals (Lines 0601 thru 0603 plus 0698) (LN 6 @DOVE)........cccerererireiriieisissiesssserssssseensaneenas

0701.
0702.
0703.

0798
0799

. Summary of remaining write-ins for Line 7 from overflow page..........ccccoeveeuvivereneceneccsiennns

. Totals (Lines 0701 thru 0703 plus 0798) (LiNe 7 @DOVE)........cccvvruereiireriieiiicieeciereseienesennes

1401.
1402.
1403.

1498
1499

. Summary of remaining write-ins for Line 14 from overflow page..........ccccooevvieerveersreceeeennn,

. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 @bOVE).........ccccoviverreriiiisrnrereresiesierisrsreenans

2901.
2902.
2903.

2998
2999

. Summary of remaining write-ins for Line 29 from overflow page..........c.cccoeveveeereeveerersieneienne

. Totals (Lines 2901 thru 2903 plus 2998) (LiNe 29 @bOVE).........ccceveirsrrririiesierereesisssiesissesseenans
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Statement as of June 30, 2019 of the Blue Care Network of MiChigan

STATEMENT OF REVENUE AND EXPENSES (Continued)
1 2

Current Year Prior Year Prior3 Year

CAPITAL AND SURPLUS ACCOUNT to Date To Date Ended December 31
33.  Capital and SUPIUS PriOr FEPOILING YEAT.........c.eueuiierieieieiiireiseieissiesse ettt ettt sssensessessnns | essesssones 1,609,353,975 | ... 1,398,948,009 | ............ 1,398,948,009
34, Netincome oOr (I0SS) frOM LINE 32.......co.oiiiiirieiiiiseeie ettt sttt st s e nanes | esnssntessenas 108,687,681 | ...cccoevvvevn 68,633,839 | .covvvrnee 250,612,170
35.  Change in valuation basis of aggregate policy and claim reserves
36. Change in net unrealized capital gains (losses) less capital gains tax of §.......... 0eee e | e 25,937,637 | .cocvrrrenn (23,716,207) | cvovveverernae (48,434,061)
37. Change in net unrealized foreign exchange capital gain or (loss)
38.  Change in Net AEfErmBd INCOME TAX.........ccviiuiiiiierice ettt bbb s e s ae bt ssnas | ebsnsetessstetesssesssnsesenseses | srebessesessssesessssnsesssseseninns | oeeressesesssnsesnns (61,172)
39, Change in NONAAMITEEA @SSELS..........ccccceiieiiicieiiceieee ettt b bbb bbbt sse bt ssnnebns | ebesssesesnsesans 1,077,320 | e (2,287,474) | oo 8,289,029
40. Change in unauthorized and CErtifIed TEINSUIANCE. ...........ccveicviieeieieesee ettt s bs s sssssssssssstes | sssessssessesssessessssssssnssssans | stessessesssessessessessssassesiess | seesssesssssssssssssssesessssenes
41, ChaNGE N TBASUIY SEOCK........c.ueveeveesieeieciereetes e scsesse et s st s et ses e ss sttt s st es s b s s s sses st besses e basbensessssansnns | svsessesessessstnsessesssssnsnssans | stessessesssessessessessssassesnss | sesssonsssssssesssssssessessssenes
42, Change iN SUMPIUS NOES........cvcvieieeirieisie ettt sttt s s st s bbb s s sas s s s st st es et antessesantassananss | svsesssssssessstssessessessnssnsans | stessessessnsessessessessnsassesnss | sesssinsssssssesssssssessesassones
43, Cumulative effect of changes in @CCOUNTING PHINCIDIES.........c.vveviveeieicrieeie ettt sttt ssbes et bssssans | svsessessssesssessessssssssnssssans | stessessesssesssssessessssassesinss | seesssessssssssessssssessessssones
44, Capital changes:

45.

AA.1 PRI TNttt R
44.2 Transferred from surplus (StOCK DIVIAEN)...........ccvurvveieeieiiceeeeie ettt nees
44.3 TranSTErrEd 10 SUMPIUS......c.cviveieeicteeees ettt bbbttt b b st e ettt s bt n e naen
Surplus adjustments:

A5.1 PAIA TN,

45.2 Transferred to capital (Stock Dividend)....

45.3 TranSerred from CAPILAL...........ccccevevireee ettt bbbttt s s b s s s s s ssssnsans | essessssssssssessnssstessesantantes | setessessessessstessessssensessesens | srsessesistestes st s en e tenaaes

46. Dividends to stockholders....
47.  Aggregate write-ins for gains or (I0SSES) iN SUMPIUS...........ceveiveevriieeiiereseteseses e sssss e ssssssse s s besss s ssssssssssessssssessssnes | sossesssssssssssssessssnsanseses {0 (O P 0
48. Net change in capital and SUIPIUS (LINES 34 10 47).......coeicveeeeeieeseeses ettt es st sssssssssssssstesannas | sesssssssseses 135,702,638 | ..ccvvvenee 42,630,158 | .............. 210,405,966
49. Capital and surplus end of reporting period (LINE 33 PIUS 48)........ccceverrrrierereiiereieisetesee e ssesessesessessesessssssssns | seesesssnens 1,745,056,613 | ............ 1,441,578,167 | ............ 1,609,353,975

DETAILS OF WRITE-INS

AT07. oottt et ee et RS AR R R R R R R RS E R R | HhER iR R s e s n bt nttis | nenes s bt ns e | seeees sttt
AT02. oottt e kR R E R AR R R R | HhER iR Rttt | neees st | seesbe et
AT03. oottt ee stk E R RE R R R | HhkR iRt s ettt | neees s b bt | seeebe ettt
4798. Summary of remaining write-ins for Ling 47 from OVEIflOW PAGE.........ccoiuiueiieiciiisisieessss ettt ssnss | eosssessesssssssessesssssessns (1 [0 T 0
4799. Totals (Lines 4701 thru 4703 plus 4798) (LINE 47 @DOVE).......ccueririiiiiiiiseiiissiesissiessssessessessesssssssessesssssssesssssssessassesssssnsenss | sesssessesssssssessesssssassans {0 [0 0
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Statement as of June 30, 2019 of the Blue Care Network of MiChigan

CASH FLOW

Currer11t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUTANCE.........c.ouiuriiireiei ettt | sebensnesas 2,164,950,972 | ............ 2,205,230,273 | ..coovvenee 4,214,119,025
2. NetinVESIMENTINCOME.........c.oivieeieiiceeieeee ettt et se et s e se s nsneas 37,743,572 | v 26,634,882 | ...ocoevnve. 57,504,906
3. Miscellaneous income 14,855 31,872
4. Total (Lines 1 through 3) 2,202,709,399 | .....cceee. 2,231,876,462 | ............ 4,271,655,803
5. Benefit and 10SS related PAYMENLS.........ccviiiieiiiieie ettt ens e sntenne | sressesnen 1,701,326,436 | ............ 1,610,254,027 | ............ 3,346,568,585
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........cverurireerrenirnrirrieins [ eerneinsireseinsessessssssssiiees | sessesssssssssssssssssssssssssassnns | sesssssssssesssssssssesssssssssesens
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS...........ccccuieiicieicveece e | everieeains 319,856,518 | ..covvvvnee 325,898,351 | .coovveennnnd 645,044,989
8.  Dividends paid to policyholders
9.  Federal and foreign income taxes paid (recovered) net of $..........0 tax on capital gains (losses).. 29,684 (622,782)
10. Total (Lines 5 through 9) 2,021,262,954 | ............ 1,936,182,062 | ........... 3,990,990,792
11.  Net cash from operations (Line 4 MiNUS LINE 10).........ccccueviiireieiiieiiceeseee ettt sere s ses s ssnsesensns | evessssesenens 181,446,445 | .............. 295,694,400 | ..o 280,665,011
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
120 BONAS. ...ttt sttt ntens | srnssnnsienes 901,944,716 | ..coovvenvnne 505,139,866 | ............ 1,268,042,361
1202 SHOCKS. ...ttt | enienieeti 56,429,073 | ....cccoovvnen. 262,279,381 | coovvvrrenes 364,376,365
12.3 Mortgage loans.
124 Real estate
12.5  Other iNVESIEA @SSES........c.evivieciciciei ettt bbb ssnaens | essessessnsessessenas 193,625 | coovevcreinne 119,934 | oo 674,862
12.6 Net gains or (losses) on cash, cash equivalents and short-term INVESMENtS.............cccevevevcveeerceieeeeseereeees | e (123,635) | .oocvvereerrierrene 7,690 | .o (282,579)
12.7  MISCEIIANEOUS PrOCEEMS.........ocvucveieiireciceecie ettt sttt bbbt s s b ses s snsns | desssssssssansas 31,081,136 | ... 4,283,050 |...ooooveireerieeee
12.8  Total investment proceeds (LINES 12.1 10 12.7) ...ttt seses s ses s sesss s ssssssssnees | evessessesans 989,524,915 | ...coovvevne 771,829,921 | ............ 1,632,811,009
13.  Cost of investments acquired (long-term only):
13.1 Bonds ....947,269,211 615,888,318 1,615,052,026
13.2 Stocks 57,138,056 | ............... 233,893,799 | ..o 327,936,669
13,3 MOMGAGE I0ANS........cuiviierictcietee sttt bbb bbb b s b s s b s bbbt s s bbb st b esnseas | sbssebessstesessesesassetesessesess | evissesessnsesassssetesnsesesanaes | sbebessesesasntesense s s s bnes
1314 REAI ESIAIE. ...ttt E R E ARk R bRt b b | HeRReRE et eRE et bbbt bbb aes | Hetsentenb et sttt bt enb st | Sbebeti sttt
13.5  Other INVESIE @SSELS........uuvvurerriciiriri ittt enses | esiesiseesies 14,736,903 | ...ooovvvvrernne 1,937,516 | .ovovvvirnne 71,455,413
13.6  MiSCEllaNEOoUS @PPlICALIONS...........cvuiveiviieiicicisiie ettt ettt b b s s entens | dessessessessstnes 5,964,223 | ...ccooovverae. 8,336,800 | ..ccocrennenae 15,380,609
13.7 Total investments acquired (Lines 13.1 to 13.6)............... .1,025,108,393 ...860,056,433 ...2,029,824 717
14.  Netincrease or (decrease) in contract loans and premium notes
15.  Net cash from investments (Line 12.8 minus Ling 13.7 @nd LINE 14)........cccvvrrrmrnrrrrninrreinensisssesssssessssssssssssssesses | sessessssssnenns (35,583,478) | ..ovvrrerrenne (88,226,512) | ..ovvvrenne (397,013,708)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUPIUS NOLES, CAPILAI NOES.......cvvereeiriirerie ettt s sttt ssessansns | sessesssnssestessassnssessanssnssns | sressessesssssnssessanssnssassansns | stessssssessessnnssessasssnssnssnnes
16.2 Capital and paid in surplus, less treasury stock.
16.3 Borrowed funds
16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5  DIVIAENAS 10 STOCKNOIAELS. .....c.veeririececiei ettt sttt ensnsns | sessestssssessessassessessanssnssns | sressessessssssssessnnssnssnnsansns | stessssssessassnsssessnssnesnssnes
16.6  Other cash Provided (BPPHEA).........cuuurverurriiieeieeeieeis ittt ees et sttt | senissisesesaad 41,073,794 | oo 12,199,918 | oo (10,581,661)
17. Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)..........| wccccoveunceeee. 41,073,794 | ..o 12,199918 | ..o (10,581,661)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus LiN€ 17).......cccevvveeeeees | cevervierenns 186,936,761 | ............... 219,667,806 | .............. (126,930,358)
19.  Cash, cash equivalents and short-term investments:
19.1 Beginning of year 512,882,197 ...639,812,555 | ..... ..639,812,555
19.2 End of period (Line 18 plus Line 19.1)......ccccocvvrrrerrrnne ....699,818,958 | .....ccceevenns 859,480,361 | ..coovverrenn 512,882,197
|Note: Supplemental disclosures of cash flow information for non-cash transactions: | | |
20,0007 etttk R E R E R E R E R E R R LR LR LA R LR £ E bttt | seEteeRtsentsentsentenb st entene | Heeenteent st enntenbenb et st | snbsenti ettt
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Statement as of June 30, 2019 of the Blue Care Network of MiChigan

EXHIBIT OF PREMIUMS, E

NROLLMENT AND UTILIZATION
4 5 6

1 Comprehensive (Hospital & Medical) 7 8 9 10
2 3 Medicare Vision Dental Federal Employees Title XVIII Title XIX
Total Individual Group Supplement Only Only Health Benefit Plan Medicare Medicaid Other

Total Members at End of:

1o PHOT Y T .ottt esssssesssssssesssnsnins | cosssssesssessisesesnes 738,743 | 144,012 | oo, 474,769 | oo, 12414 | [ | e LV I IO 90,308 [ .vooeeerrrrrrirni s | e
2. FIrSEQUAMET . ....cvoaceecerericieei et seninees | sentssesneneseessnenes TA7,004 | ..o 154,361 | v 474,334 | 12,021 | [ | e 16,621 | .o LI £ OO SSRRTOTRN DOOOT O
3. SECONA QUAMET. .....vererrererireireessseeeseessessssesessesssnssssssssessessns | eresessesssssssssessenes T42,873 | .o, 147,890 | .o 476,423 | .o T1,838 [ | et nennns | s 16,329 | .ovvereerieeiries 90,393 | oo | e
4. Third QUAET.......cociieii i | s 0 [ | e | e | sttt ens | feese bbbt | Shbebb bbbttt ens | bbbttt | Shbesb sttt | bbb
5. CUITENE YEAN.. ... | enssssssnsens s 0 it | ernenisssissn s seninens | oeesisess s sene s s senins | ehisene st st st st sene st st sene | eehesene st st st st st senb st | ehtsene st senb st st s st st sene | eeni st st sent st st enb st | chbent st sent sttt sentenne | feenb sttt
6. Current Year Member MonthS........ocovrvsinrnniinrsseisisssmensenns | cossessesssssnssnenes 4,473,295 |, 911,302 | .o 2,850,325 | ..o T1,758 [ | e | rnsensessssneessesnees 100,255 |..ooiiiiniiriciniins 539,655 [ | s
Total Member Ambulatory Encounters for Period:

T PRYSICIN. ..ot sessessssnins | sestsessseesessenas 2,143,063 |...coocvrvirrririenns 361,511 | 1,144,335 | .o TOABT | | eersnerisesiesesesisssseriee | creeesssesssessesesnns 63,553 [ .. 503,233 | .ot [
8. NON-PRYSICIAN......coiieiriiiieieiesie e sisnnens | ersessssnseessennens 1,133,577 | 200,136 [ .o 628,048 | ..o B4518 [ | | 33,814 | 217,061 [ | s
9. TOAl. e | s 3,276,640 |...ccooovnriinirnnnns 561,647 |.coovrrrrinirinns 1,772,383 | .o, 124,949 | .o 0 [ (O PR 97,367 [ 720,294 | .o O R 0
10. Hospital Patient Days Incurred 67,492

11. Number of Inpatient Admissions

12.  Health Premiums WHtten (2)........coveeverrerernrenrereineneeneereeneens

13. Life Premiums DIreCt.........c.covviiiiriiriiriiniinisnisnsrsniniens | e O O OO OO OO PO OO OO OO OO
14.  Property/Casualty Premiums WHHEN.........c.coovevieievieiieiies | e 0 [ oot esnienes | ettt | sretesseseses st nessstentes | setessessessstass et e sestes e ssstensens | sressessssestesstensessesssessesess | sersstestesissastesesstensessesentans | stestesesstessesessnsentesetentense | ersesssessessesstestesessntesesans | eresssesses et et st benes
15.  Health Premiums Earned..........ccoceereeneerreneeneenrireincneiecnnens | eeveeneinenns 2,161,916,478 |....ccovveeenes 410,682,708 |.....ccccovvene 1,139,518,064 |....ocvvvverennne 16,980,104 | ..o | cereeeeieesnee st ennenes | ceeeseneeneeeeees 55,242,229 |.....ccocovveune 539,493,373 | oeeieieieereinieeeiereees | et
16.  Property/Casualty Premiums Earned............ccocoeuevevericeiiicns | voveericeseeeesievevensns 0 | e | e enines | seereseeee e ssetesins | esesesesetes s esaeseseresessnesans | esesissesesesesesiesesesestesessness | seresesissesesestesessnesesssseressnns | srietesesissesesestesesssesesessetenes | sbeseetesesisesssensetessnesesanetes | sresisesteseser ettt snaeses s
17. Amount Paid for Provision of Health Care Services..........c.ccce. | coeeverereennes 1,707,683,623 |....ccccorverenne 269,147,710 | .ccoovvvvevcrenne 934,698,438 |.....ccooiverinns 11,938,626 | ...ooooveeriririerinirineinns [ ervvierieenisesseniessinesies | ceeseeneeesnnenss 49,826,521 |..oovvvvirnnn: 442,072,328 | ...oorvorereierireeriseieenines | e
18.  Amount Incurred for Provision of Health Care Services........... | ............... 1,738,057,355 |................. 261,697,033 |................ 949,850,667 |.................... 12,484,716 | .ovoveveeeceeeeeeeeeeeeenie | oo | ereererereninan 49,562,801 |....ccceuec.. 464,462,138 | ... | e
(@) For health premiums written: Amount of Medicare Title XVIII exempt from state taxes or fees $.....539,493,381.
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Statement as of June 30, 2019 of the Blue Care Network of MiChigan

CLAIMS UNPAID AND INCENTIVE POOL, WITHHOLD AND BONUS (Reported and Unreported)

Aging Analysis of Unpaid Claims
3

1 4 5 6 7
Account 1- 30 Days 31 - 60 Days 61 - 90 Days 91 - 120 Days Over 120 Days Total

Claims Unpaid (Reported)

0399999. Aggregate Accounts Not Individually Listed-COVEIed..........cccovevvrrrrsreireesresrseesressssesseessessesnesnsensenes | 74,130,909 | oo 989,951 [ oo % o 75,193,077
0499999, SUDLOLAIS. .......oucveiieieitiie sttt ettt b st st bses bbb b es bbb ses st st b st st st ses s s st st b st s tnbasaas [, 74,130,909 | oo 989,951 [ oo 72,217 | oo 07. O I, 75,193,077
0599999. Unreported Claims NG OthET ClAIM RESEIVES...........ccueueuiiieteiiteiessesitsssesssssssessessssassssssssssssesssssssass  stssssssssssssssesssssssassessssessessessssessessssass  s4estessessssassessessssessessssassessessssassessstasse  tessessesssssssessessssessessstossessesassassessssasses | setessessessssessesssssssessessssessessssassessesassass  stsssessessssossessessstessessntessessessssessesnsasss | sosessessessssessessssossessessnsans 14,753,818
0699999. Total Amounts Withheld...........ccoooerieeveiisrersiiicnnns ..303,493,732
0799999. Total Claims Unpaid..........cccccevereriiiircriirsiererriene ..393,440,627
0899999. Accrued Medical Incentive Pool and BONUS AMOUNES..........ccvuveereerinirnireieinsieeeesseesesssesesssesssesseensens ssessees

....... 134,464,365
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Statement as of June 30, 2019 of the Blue Care Network of MiChigan

UNDERWRITING AND INVESTMENT EXHIBIT

Analysis of Claims Unpaid - Prior Year - Net of Reinsurance

Claims Paid Year to Date Liability End of Current Quarter 5 6
1 2 3 4 Estimated Claim Reserve
On Claims Incurred On Claims On Claims Unpaid On Claims Claims Incurred and Claim Liability
Prior to January 1 Incurred During December 31 of Incurred During in Prior Years December 31 of
Line of Business of Current Year the Year Prior Year the Year (Columns 1 +3) Prior Year

1. Comprehensive (hOSPItal @Nd MEAICAI)...........cuururerreriieireieieeiie ettt bbbttt | sebsebsesses s be e nsentas 241,049,440 | ..oovoverieiireieins 954,259,814 | ..cooveirinineernieins 24,883,984 |.....coovviviriiens 238,421,712 | oo 265,933,424 | .oooeoieenn 280,577,057
2. MEAICAIE SUPPIEMENL. ... ... ceerereeieeeriseiseeeeseseese st se e ssessess e see sttt s s s E s E bbb st s st st s | estnssessessansnssensantnenns 2,217,230 | .o 9,721,396 | ..voeveerereeerieeeereieees 99,112 | e 2,776,014 | oo 2,316,342 | .o 2,329,036
B DBNEAI ONIY....coieieei Rt e bRt | ehee e R bbbt nb e | Hebe bR R bbb bRttt | £resb e bRttt b s | Seheee iR bbbttt | Hereb sttt [0 OO
4. VISION ONIY..oiviiieteiiese ittt 8k s e b 28R £ 28 bE s8R E £ AR bR ARk d Rk s ekt enebesas | 4EieEebeEeRehebeeEe R et et he b s s et et aehebesaete | 4eehebesieEeteE e R e bR e R bt et b et n R et et ene | AeReEettaehe b s R et et e b et s e bRttt ebensets | HehebernEebet et st et e ettt b et n bt n bt | nebebenseb et n ettt b ettt 0 |t
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Statement as of June 30, 2019 of the Blue Care Network of MiChigan

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices
The financial statements of Blue Care Network of Michigan (BCN) are presented on the basis of accounting practices required by the Michigan Department of
Insurance and Financial Services (DIFS).

DIFS has adopted the National Association of Insurance Commissioners’ (NAIC) Accounting Practices and Procedures Manual and the related NAIC Annual
and Quarterly Statement Instructions (NAIC SAP) for determining and reporting the financial condition and results of operations of an insurance company. DIFS
requires the use of NAIC SAP to the extent that practices, procedures, and reporting standards are not modified by the Michigan Insurance Code or by the DIFS
Forms and Instructions for Required Filings in Michigan as prescribed or permitted practices.

A reconciliation of BCN's net income and capital and surplus between NAIC SAP and practices prescribed and permitted by the State of Michigan is shown
below:

FIS Page F/SLine# | Current Yearto
SSAP # Date 2018
NET INCOME
(1) Blue Care Network of Michigan Company state basis
(Page 4, Line 32, Columns 2 & 4) XXX XXX XXX $ 108,687,681 |$ 250,612,170
(2) State Prescribed Practices that are an increase/(decrease) from NAIC
SAP
l l | B B
(3) State Permitted Practices that are an increase/(decrease) from NAIC
SAP
$ $
(4) NAICSAP (1-2-3=4) XXX XXX XXX $ 108,687,681 |$ 250,612,170
SURPLUS
(5) Blue Care Network of Michigan Company state basis
(Page 3, line 33, Columns 3 & 4) XXX XXX XXX $1,745,056,613 |$1,609,353,975
(6) State Prescribed Practices that are an increase/(decrease) from NAIC
SAP
l l | B $
(7) State Permitted Practices that are an increase/(decrease) from NAIC
SAP
$ $
(8) NAICSAP (5-6-7=8) XXX XXX XXX $1,745,056,613 |$1,609,353,975

Accounting Policy

(2) Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method
Bonds not backed by other loans — that have a NAIC designation of one or two are stated at amortized cost using the scientific interest method. Bonds
with a NAIC designation of three to six are carried at the lower of amortized cost or fair market value. BCN has not elected to use the Systematic
approach for their SVO identified investments.

(6) Basis for Loan-Backed Securities and Adjustment Methodology
Loan-backed securities — stated at amortized cost. Premiums and discounts on loan-backed securities and structured securities are amortized using the
retrospective method based on anticipated prepayments at the date of purchase. Prepayment assumptions are obtained from broker dealer survey
values or internal estimates. Changes in estimated cash flows from the original purchase assumptions are accounted for using the prospective method.

Going Concern
Management has evaluated BCN'’s ability to continue as a going concern and does not have any substantial doubt about BCN'’s ability to continue as a going
concern.

Note 2 - Accounting Changes and Correction of Errors

As a result of the merger of BCN with Blue Care of Michigan, Inc. (BCMI) effective July 1, 2018, and the merger of BCN with BCN Service Company (BCNSC)
effective October 1, 2018, the prior year to date column on page Q04, Q05 and page Q06 has been restated to include BCMI and BCNSC.

Note 3 — Business Combinations and Goodwill

No significant changes

Note 4 — Discontinued Operations

No significant changes

Note 5 - Investments

D.

Loan-Backed Securities

(1) Description of Sources Used to Determine Prepayment Assumptions
Prepayment assumptions are obtained from broker dealer survey values or internal estimates.

(2) Other-Than-Temporary Impairments
Not applicable.

(3) Recognized OTTI securities
Not applicable.
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Statement as of June 30, 2019 of the Blue Care Network of MiChigan

NOTES TO FINANCIAL STATEMENTS

(4)

(%)

All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in eamings
as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized
interest related impairment remains):

a.  The aggregate amount of unrealized losses: 1. Less than 12 Months $

2. 12 Months or Longer $ (258,802)
b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $

2. 12 Months or Longer $ 29,174,558

Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary
Because BCN has determined the investments, noted in (4)b above, have not been subject to credit losses and BCN does not have the intent
to sell the securities and has the ability to hold such securities, BCN does not consider these investments to be other-than-temporarily impaired.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions

(1)

(4)

(5)

Policy for Requiring Collateral or Other Security

Beginning in 2019, once again, in the normal course of business, BCN began actively participating in security lending agreements with a custodian bank.
Under this agreement, BCN lends equity and bond securities in exchange for collateral, approximating at least 102% of the value of the securities loaned.
Cash collateral is invested by the custodian bank in a money market fund and the offsetting collateral liability is included in Collateral from Lending
activities. BCN's non-cash collateral is in the form of U.S. Treasury and U.S. agency securities. The security lending agreements are primarily overnight
in nature and subject to renewal or termination. The fair value of the cash and non-cash collateral at June 30,2019 is $5,726,997.

Disclose the Carrying Amount and Classification of Both Assets and Liabilities
BCN has no pledged assets under its security lending transaction agreement.

Collateral Received

a.  Aggregate Amount Collateral Received | Fair Value
1. Securities Lending
(a) Open $ 3,316,614
(b) 30 Days or Less
(c) 31to 60 Days
(d) 61to90Days
(e) GCreater Than 90 Days
()  Sub-Total 3,316,614
(9) Securities Received
(h) Total Collateral Received $ 3,316,614
2. Dollar Repurchase Agreement
(a) Open $
(b) 30 Days or Less
(c) 31to60 Days
(d) 61 to 90 Days
(e) Greater Than 90 Days
()  Sub-Total
(9) Securities Received
(h) Total Collateral Received $

b.  The fair value of that collateral and the portion of that collateral that has been sold or re-pledged.
Of the $3,316,614 collateral received, none has been sold or re-pledged at June 30, 2019.

¢. Information about Sources and Uses of Collateral

BCN receives cash and noncash collateral in an amount in excess of the fair value of the securities lent. BCN reinvests the cash collateral into a
money market fund.

Securities lending transactions administered by an affiliated agent
Not applicable.

Collateral Reinvestment

a.  Aggregate Amount Collateral Reinvested | Amortized Cost | Fair Value

1. Securities Lending
(@) Open $ 3,316,614 |$ 3,316,614
(b) 30 Days or Less
(c) 31to 60 Days
(d) 61to90Days
(e) 91to 120 Days
() 121 to 180 Days
(g) 181 to 365 Days
(h) 1to2 Years
() 2to3 Years
j) Greater Than 3 Years
(k) Sub-Total $ 3,316,614 |$ 3,316,614
(I)  Securities Received
(m) Total Collateral Reinvested $ 3,316,614 |$ 3,316,614
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NOTES TO FINANCIAL STATEMENTS

a.  Aggregate Amount Collateral Reinvested

| Amortized Cost

Fair Value

2. Dollar Repurchase Agreement

(a)

Open

b

30 Days or Less

C

31 to 60 Days

d

61 to 90 Days

— = [~ [—=

@

91 to 120 Days

=

121 to 180 Days

181 to 365 Days

=i {=]
= [—

1102 Years

(
(
(
(
(
(
(
(

2to 3 Years

— [=

(

Greater Than 3 Years

>
o

Sub-Total

Securities Received

(6)

(7)

=

(
(
(

m)

Total Collateral Reinvested

b.

Explanation of Additional Sources of Liquidity for Maturity Date Mismatches

Not applicable. BCN has re-invested the cash collateral (Collateral to be returned) in a Money Market Mutual Fund with no specified maturity date
and can be returned at any time.

Detail on Collateral Transactions Not Permitted by Contract or Custom to Sell or Repledge
By contract, BCN through its custodian bank, is allowed to sell collateral received if borrowers are in default.

Collateral for Securities Lending transactions that extend beyond one year from the reporting date.
Not applicable.

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing
Not applicable.

Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing

Repurchase Transactions — Cash Provider — Overview of Secured Borrowing Transactions
Not applicable.

H. Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Taker — Overview of Sale Transactions
Not applicable.

Reverse Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Provider — Overview of Sale Transactions
Not applicable.

L. Restricted Assets

(1) Restricted Assets (Including Pledged)
1

Restricted Asset Category

Total Gross
Restricted from
Current Year to Date

Total Gross Restricted
from Prior Year

Increase (Decrease)
(1 minus 2)

4

Total Current Year to
Date Nonadmitted
Restricted

5
Total Current Year to
Date Admitted
Restricted
(1 minus 4)

6
Gross (Admitted &
Nonadmitted)
Restricted to Total
Assets (a)

7

Additional Restricted
to Total Admitted
Assets (b)

. Subject to contractual

obligation for which liability
is not shown

%

. Collateral held under

security lending
arrangements

3,316,614

3,316,614

3,316,614

0.1%

. Subject to repurchase

agreements

%

. Subject to reverse

repurchase agreements

%

. Subject to dollar repurchase

agreements

%

Subject to dollar reverse
repurchase agreements

%

. Placed under option

contracts

%

. Letter stock or securities

restricted as to sale —
excluding FHLB capital
stock

%

FHLB capital stock

4,205,500

4,205,500

4,205,500

0.2%

On deposit with states

1,000,000

1,000,000

1,000,000

%

On deposit with other
regulatory bodies

%

Pledged as collateral to
FHLB (including assets
backing funding
agreements)

56,557,510

54,914,119

1,643,391

56,557,510

2.1%

m.

Pledged as collateral not
captured in other categories

%

Other restricted assets

200

200

200

%

n.
0.

Total Restricted Assets

$ 65,079,824

$ 60,119,819

$ 4,960,005

$ 65,079,824

24%

(a
(b

)
)

Column 1 divided by Asset Page, Column 1, Line 28
Column 5 divided by Asset Page, Column 1, Line 28

Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contacts that Share Similar Characteristics, Such as Reinsurance and
Derivatives, are Reported in the Aggregate)
Not applicable.
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(3) Detail of Other Restricted Assets (Contracts that Share Similar Characteristics, such as Reinsurance and Derivatives, are Reported in the Aggregate)
6

1 2 3 4 5
Total Gross (Admitted | Total Gross (Admitted Gross (Admitted &
& Nonadmitted) & Nonadmitted) Total Current Year Nonadmitted) Admitted Restricted
Restricted from Restricted from Prior | Increase (Decrease) | to Date Admitted Restricted to Total to Total Admitted
Current Year to Date Year (1 minus 2) Restricted Assets Assets

BCBSM Foundation $ 200 |$ 200 |$ $ 200 % %
Total (c) $ 200 [$ 200 [$ $ 200 % %
(@) Total Line for Columns 1 through 3 should equal 5H(1)n Columns 1 through 3 respectively and Total Line for Column 4 should equal 5H(1)n Column

5.

(4) Collateral Received and Reflected as Assets Within the Reporting Entity's Financial Statements
1 2 3 4
% of BACV to Total
Book/Adjusted Carrying Assets (Admitted and % of BACV to Total
Collateral Assets Value (BACV) Fair Value Nonadmitted) * Admitted Assets **

a.  Cash, Cash Equivalents and Short-Term

Investments $ $ % %
b.  Schedule D, Part 1 % %
c.  Schedule D, Part 2, Sec. 1 % %
d.  Schedule D, Part 2, Sec. 2 % %
e. Schedule B % %
f.  Schedule A % %
g. Schedule BA, Part 1 % %
h.  Schedule DL, Part 1 3,316,614 3,316,614 0.1% 0.1%
i. Other % %
j.  Total Collateral Assets

(atbt+ctd+etf+gti) $ 3,316,614 |$ 3,316,614 0.1% 0.1%
*. Column 1 divided by Asset Page, Line 26 (Column 1)
** Column 1 divided by Asset Page, Line 26, (Column 3)

1 2
% of Liability to Total
Amount Liabilities

k. Recognized Obligation to Return
Collateral Asset $ 3,316,614 0.4%
*  Column 1 divided by Liability Page, Line 24 (Column 3)

M. Working Capital Finance Investments

(2) Aggregate Maturity Distribution on the Underlying Working Capital Finance Programs
Not applicable.

(3) Any Events of Default or Working Capital Finance Investments
Not applicable.

N. Offsetting and Netting of Assets and Liabilities
Not applicable.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant changes

Note 7 - Investment Income

No significant changes

Note 8 - Derivative Instruments

Note 8, including 8H is not applicable; BCN has no Derivative Instruments.

Note 9 - Income Taxes

No significant changes

Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant changes

Note 11 - Debt

B. FHLB (Federal Home Loan Bank) Agreements

(1) Nature of the Agreement

BCN became a member of the Federal Home Loan Bank of Indianapolis (FHLBI) on December 1, 2009, in order to obtain short-term, long-term and
line-of-credit borrowing privileges. On October 8, 2015, BCN borrowed $50,000,000 at a rate of 1.56% on a 60 month loan. BCN plans to utilize any
funding obtained to cover operational needs or longer-term strategic plans. Borrowings are accounted for consistent with SSAP No. 15, Debt and Holding

Company Obligations and SSAP No. 52, Deposit Type Contracts. The loans are collateralized by government securities at 105% of the outstanding loan
balance.
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(2) FHLB Capital Stock
a. Aggregate Totals

1. Current Year to Date

Total
(@) Membership Stock — Class A $
(b) Membership Stock — Class B 4,205,500
(c) Activity Stock
(d) Excess Stock
(e) Aggregate Total (a+b+c+d) $ 4,205,500
() Actual or estimated borrowing capacity as
determined by the insurer $ 93,455,556
2. Prior Year-End
Total
(@) Membership Stock — Class A $
(b) Membership Stock — Class B 4,205,500
(c) Activity Stock
(d) Excess Stock
(e) Aggregate Total (a+b+c+d) $ 4,205,500
() Actual or estimated borrowing capacity as
determined by the insurer $ 93,455,556
b.  Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
Current Year to 6 Months to
Membership Date Total Not Eligible for Less than Less 1 to Less Than
Stock (2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 3to5 Years
1. Class A $ $ $ $ $ $
2. ClassB $ 4205500 |[§ 4205500 |$ $ $ $
(3) Collateral Pledged to FHLB
a.  Amount Pledged as of Reporting Date (Current Year to Date)
1 2 3
Fair Value Carrying Value Aggregate Total Borrowing
Current Year to Date Total Collateral Pledged $ 58,925,151 |$ 56,557,510 |$ 50,000,000
Prior Year Total Collateral Pledged $ 57,426,378 |$ 54,914,119 |$ 50,000,000
b.  Maximum Amount Pledged During Year
1 2 3
Amount Borrowed at Time
Fair Value Carrying Value of Maximum Collateral
Current Year to Date Total Collateral Pledged $ 58,925,151 |$ 56,557,510 |$ 50,000,000
Prior Year Total Collateral Pledged $ 60,251,249 |$ 58,277,573 |$ 50,000,000
(4) Borrowing from FHLB
a.  Amount as of the Reporting Date
1. Current Year to Date
1 2
Funding Agreements
Total Reserves Established
(@) Debt XXX
(b) Funding Agreements 50,000,000
(c) Other XXX
(d) Aggregate Total (atb+c) 50,000,000
2. Prior Year
1 2
Funding Agreements
Total Reserves Established
(@) Debt XXX
(b) Funding Agreements 50,000,000 |$
(c) Other XXX
(d) Aggregate Total (a+b+c) |$ 50,000,000 |$
b.  Maximum Amount During Reporting Period (Current Year to Date)
Total
1. Debt
2. Funding Agreements 50,000,000
3. Other
4. Aggregate Total (Lines 1+2+3) 50,000,000
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c.  FHLB - Prepayment Obligations

Does the Company have Prepayment
Obligations under the Following
Arrangements (YES/NO)
1. Debt N/A
2. Funding Agreements NO
3. Other N/A

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

Note 12, including 12A(4) is not applicable; BCN has no defined benefit plans.

Note 13 — Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations

9. Changes in balances of special suruplus funds from the prior year are due to the reserve for the 2019 ACA Fee payable in 2020.

Note 14 - Liabilities, Contingencies and Assessments

No significant changes

Note 15 - Leases

No significant changes

Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

No significant changes

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

B. Transfer and Servicing of Financial Assets

(1) Description of any Loaned Securities

Beginning in 2019, once again, in the normal course of business, BCN began actively participating in security lending agreements with a custodian bank.
Under this agreement, BCN lends equity and bond securities in exchange for collateral, approximating at least 102% of the value of the securities loaned.
Cash collateral is invested by the custodian bank in a money market fund, while non-cash collateral is in the form of U.S. Treasury and U.S. agency
securities. The security lending agreements are primarily overnight in nature and subject to renewal or termination. The fair value of loaned securities at

June 30, 2019 were $3,247,921 and $2,375,201 for bonds and equities respectively.

(2) Servicing Assets and Servicing Liabilities
Not applicable.

(3) When Servicing Assets and Liabilities are Measured at Fair Value
Not applicable.

(4) Securitizations, Asset-Based Financing Arrangements and Similar Transfers Accounted for as Sales

(@)
Not applicable.

(b)
Not applicable.

(5) Disclosure Requirements for Transfers of Assets Accounted for as Secured Borrowing
Not applicable.

(6) Transfer of Receivables with Recourse
Not applicable.

(7)  Securities Underlying Repurchase and Reverse Repurchase Agreements, Dollar Repurchase and Dollar Reverse Repurchase Agreements
Not applicable.

C. Wash Sales
BCN had no wash sales in the 2nd quarter of 2019.

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans
No significant changes
Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant changes
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Note 20 - Fair Value Measurements

A. Fair Value Measurements

(1)

Fair Value Measurements at Reporting Date

Net Asset Value
Description for Each Type of Asset or Liability Level 1 Level 2 Level 3 (NAV) Total
Assets at Fair Value

Common Stocks $ $ $ $ $

Industrial and miscellaneous $ 220,654,832 |$ $ $ $ 220,654,832

Mutual funds $ 612,724 |$ $ $ $ 612,724
Cash Equivalents $ $ $ $ $

Exempt money market mutual funds $ 37,749,705 |$ $ $ $ 37,749,705

Other money market mutual funds $ 157,739,162 |$ $ $ $ 157,739,162
Other $ $ $ $ $

Security lending collateral $ 3,316,614 |$ $ $ $ 3,316,614
Total $ 420,073,037 |$ $ $ $ 420,073,037

Liabilities at Fair Value

Payable for securities lending $ 3,316,614 |$ $ $ $ 3,316,614
Total $ 3316614 |$ $ $ $ 3,316,614

Not applicable.

Not applicable.

Policies when Transfers Between Levels are Recognized

Fair Value Measurements in (Level 3) of the Fair Value Hierarchy

Description of Valuation Techniques and Inputs Used in Fair Value Measurement

Certain assets and liabilities of BCN are measured and reported: (a) at amortized cost, (b) at values using the adjusted audited GAAP equity method, or
(c) at values that approximate fair value due to their liquid or short-term nature.

Fair Value Disclosures
Not applicable.

(5)

Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements

Not applicable.

Fair Value Level

Aggregate Fair Net Asset Value | Not Practicable
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds: $ $ $ $ $ $
Special Revenue and
assessment $ 326,728,488 |$ 320,667,118 |$ $ 326,728,488 |$ $ $
Industrial and miscellaneous  |$ 733,605,504 |$ 717,939,222 |$ $ 733,605,504 |$ $ $
U.S. government $ 473,829,962 |$ 447,101,640 |$ $ 473,829,962 |$ $ $
Hybrid $ 331462 |$ 286,539 |$ $ 331,462 |$ $ $
Other governments $ 2100950 |$ 2,024,916 |$ $ 2,100,950 |$ $ $
Total Bonds $1,536,596,366 |$1,488,019,435 |$ $1,536,596,366 |$ $ $
$ $ $ $ $ $ $
Common Stocks: $ $ $ $ $ $ $
Industrial and miscellaneous  |$ 220,654,832 |$ 220,654,832 |$ 220,654,832 |$ $ $ $
Mutual funds $ 612,724 |$ 612,724 |$ 612,724 |$ $ $ $
Total Common Stocks $ 221,267,556 |$ 221,267,556 |$ 221,267,556 |$ $ $ $
$ $ $ $ $ $ $
Cash Equivalents & Short Term
Investments: $ $ $ $ $ $ $
Industrial and miscellaneous  |$ 447,373,184 |$ 447,183,806 |$ $ 447,373,184 |$ $ $
Exempt money market mutual
funds $ 37,749,705 |$ 37,749,705 |$ 37,749,705 |$ $ $ $
Other money market mutual
funds $ 157,739,164 |$ 157,739,164 |$ 157,739,164 |$ $ $ $
Total Cash Equivalents & Short
Term $ 642,862,053 |$ 642,672,675 |$ 195,488,869 |§ 447,373,184 |$ $ $
$ $ $ $ $ $ $
Other $ $ $ $ $ $ $
Security Lending Collateral $ 3316614 |$ 3,316,614 |$ 3,316,614 |$ $ $ $
$ $ $ $ $ $ $
Liabilities $ $ $ $ $ $ $
Security Lending Collateral $ 3316614 |$ 3,316,614 |$ 3,316,614 |$ $ $ $

Not Practicable to Estimate Fair Value

Not applicable.
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E. NAV Practical Expedient Investments
Not applicable.

Note 21 - Other ltems
No significant changes

Note 22 - Events Subsequent

Subsequent events have been considered through June 30, 2019 for these statutory financial statements which are to be issued on August 14, 2019. There were no

events occurring subsequent to the end of the quarter that merited recognition or disclosure in these statements.
Note 23 - Reinsurance

No significant changes

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

E. Risk Sharing Provisions of the Affordable Care Act

(1) Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act
risk sharing provisions

Yes[X] NoJ ]

(2) Impact of Risk Sharing Provisions of the Affordable Care Act on admitted assets, liabilities and revenue for the current year to date:

a.  Permanent ACA Risk Adjustment Program AMOUNT
Assets
1. Premium adjustments receivable due to ACA Risk Adjustment $
Liabilities
2. Risk adjustment user fees payable for ACA Risk Adjustment $ 646,893
3. Premium adjustments payable due to ACA Risk Adjustment $ 58,333,121
Operations (Revenue & Expenses)
4. Reported as revenue in premium for accident and health contracts (written/collected) due to ACA Risk
Adjustment $ (12,211,978)
5. Reported in expenses as ACA Risk Adjustment user fees (incurred/paid) $ 228,917
b.  Transitional ACA Reinsurance Program | AMOUNT
Assets
1. Amounts recoverable for claims paid due to ACA Reinsurance $
2. Amounts recoverable for claims unpaid due to ACA Reinsurance (contra liability) $
3. Amounts receivable relating to uninsured plans for contributions for ACA Reinsurance $
Liabilities
4. Liabilities for contributions payable due to ACA Reinsurance — not reported as ceded premium $
5. Ceded reinsurance premiums payable due to ACA Reinsurance $
6. Liabilities for amounts held under uninsured plans contributions for ACA Reinsurance $
Operations (Revenue & Expenses)
7. Ceded reinsurance premiums due to ACA Reinsurance $
8.  Reinsurance recoveries (income statement) due to ACA Reinsurance payments or expected payments $ 168,545
9.  ACA Reinsurance contributions — not reported as ceded premium $
c.  Temporary ACA Risk Corridors Program | AMOUNT
Assets
1. Accrued retrospective premium due to ACA Risk Corridors |$
Liabilities
3. Reserve for rate credits or policy experience rating refunds due to ACA Risk Corridors |$
Operations (Revenue & Expenses)
3.  Effect of ACA Risk Corridors on net premium income (paid/received) $
4.  Effect of ACA Risk Corridors on change in reserves for rate credits $

(3) Roll forward of prior year ACA Risk Sharing Provisions for the following asset (gross of any nonadmission) and liability balances along with the reasons

for adjustments to prior year balance:

Unsettled Balances
Differences Adjustments Ref as of the Reporting Date
Accrued During Received or Paid as of
the Prior Year on the Current Year to Date Prior Year Prior Year Cumulative Cumulative
Business Written on Business Written Accrued Less | Accrued Less Balance from Balance from
Before Dec. 31 of Before Dec. 31 of Payments (Col. | Payments (Col. | To Prior Year | To Prior Year Prior Years Prior Years
the Prior Year the Prior Year 1-3) 2-4) Balances Balances (Col. 1-3+7) (Col. 2-4+8)
1 2 3 4 5 6 7 8 0 10
Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable) Receivable (Payable)
a. Permanent ACA
Risk Adjustment
Program
1. Premium
adjustments
receivable $ $ $ $ $ $ $ $ A S $
2. Premium
adjustments
(payable) 46,121,143 46,121,143 (13,783,278) | B 32,337,865
3. Subtotal ACA
Permanent Risk
Adjustment
Program $ $ 46,121,143 |$ $ $ $ 46,121,143 |$ $ (13,783,278) $ $ 32,337,865
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NOTES TO FINANCIAL STATEMENTS

Accrued During
the Prior Year on
Business Written

Before Dec. 31 of
the Prior Year

Received or Paid as of
the Current Year to Date
on Business Written
Before Dec. 31 of
the Prior Year

Differences

Adjustments

Ref

Unsettled Balances
as of the Reporting Date

Prior Year
Accrued Less
Payments (Col.
1-3)

Prior Year
Accrued Less
Payments (Col.
2-4)

To Prior Year
Balances

To Prior Year
Balances

Cumulative
Balance from

Cumulative
Balance from
Prior Years Prior Years
(Col. 1-3+7) (Col. 2-4+8)

1 2

3 4

5

6

7

8

0 10

Receivable (Payable)

Receivable (Payable)

Receivable

(Payable)

Receivable

(Payable)

Receivable (Payable)

Transitional ACA
Reinsurance
Program

1. Amounts
recoverable for
claims paid

$ 168,545 |$

$  (168,545)

$

168,545

2. Amounts
recoverable for
claims unpaid
(contra liability)

3. Amounts
receivable relating
to uninsured plans

4. Liabilities for
contributions
payable due to
ACA Reinsurance
- not reported as
ceded premiums

5. Ceded
reinsurance
premiums payable

6. Liability for
amounts held
under uninsured
plans

7. Subtotal ACA
Transitional
Reinsurance
Program

$ 168,545 |$

$  (168,545)

$

168,545

Temporary ACA
Risk Corridors
Program

1. Accrued
retrospective
premium

2. Reserve for rate
credits or policy
experience rating
refunds

3. Subtotal ACA
Risk Corridors
Program

$

$

$

d.

Total for ACA Risk
Sharing Provisions

$

§ 46,121,143

$ 168,545 |$

$  (168,545)

$ 46,121,143

$

168,545

$

(13,783,278)

$ § 32,337,865

Explanations of Adjustments

c—IemMmUoOw>

Adjustment supplied by CMS
Adjustment supplied by CMS

(4)

Roll-Forward of Risk Corridors Asset and Liability Balances by Program Benefit Year

Accrued During
the Prior Year on Business
Written Before
Dec. 31 of the Prior Year

Received or Paid as of
the Current Year to Date
on Business Written
Before Dec. 31 of
the Prior Year

Differences

Adjustments

Unsettled Balances
as of the Reporting Date

Prior Year
Accrued Less
Payments
(Col. 1-3)

Prior Year
Accrued Less
Payments
(Col. 2-4)

To Prior Year
Balances

To Prior Year
Balances

Cumulative
Balance from

Cumulative
Balance from
Prior Years Prior Years
(Col. 1-3+7) (Col. 2-4+8)

1 2

3 4

5

6

7

8

9 10

Receivable (Payable)

Receivable (Payable)

Receivable

(Payable)

Receivable

(Payable)

Receivable (Payable)

2014

1. Accrued
retrospective
premium

2. Reserve for rate
credits for policy
experience rating
refunds

2015

1. Accrued
retrospective
premium

2. Reserve for rate
credits for policy
experience rating
refunds

2019

1. Accrued
retrospective
premium

2. Reserve for rate
credits or policy
experience rating
refunds

Total for Risk
Corridors
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NOTES TO FINANCIAL STATEMENTS

mmo o w3

ACA Risk Corridors Receivable as of Reporting Date

1 2 3 4 5 5
Estimated Amount|  Non-Accrued Asset Balance
to be Filed or Final Amounts for (Gross of
Risk Corridors Program | Amount Filed with |  Impairmentor | Amounts Received | Non-Admissions) Non-Admitted | Net Admitted Asset
Year CMS Other Reasons from CMS (1-2-3) Amount (4-5)
a. 2014 $ 17,193,569 |$ 14,314,428 |$ 2,879,141 |$ $
b. 2015 4,154,148 4,154,148
c. 2016 20,617,732 20,617,732
d. Total (atb+c) $ 41965449 |§ 39,086,308 |$ 2,879,141 |$ $

Note 25 — Change in Incurred Losses and Loss Adjustment Expenses

A

Change in Incurred Losses and Loss Adjustment Expenses

Liabilities for unpaid claims and claims adjustment expenses as of December 31, 2018 were $396,013,237. As of June 30, 2019, $347,748,895 has
been paid for incurred claims and claims adjustment expenses attributable to insured events of prior years. Liabilities for unpaid claims and claims
adjustment expenses remaining for prior years are now estimated to be $28,161,920 as a result of a re-estimation of unpaid claims on comprehensive
and Medicare lines of business. Therefore, there has been a $20,102,422 favorable prior year development based on the analysis of recent loss
development trends from December 31, 2018 to June 30, 2019.

Not applicable.

Note 26 — Intercompany Pooling Arrangements

No significant changes

Note 27 - Structured Settlements

Not Applicable for Health Companies

Note 28 — Health Care Receivables

No significant changes

Note 29 - Participating Policies

No significant changes

Note 30 — Premium Deficiency Reserves

No significant changes

Note 31 — Anticipated Salvage and Subrogation

No significant changes

Information about Significant Changes in Methodologies and Assumptions
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Statement as of June 30, 2019 of the Blue Care Network of MiChigan

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

1.2
2.1

22
3.1

3.2
3.3

34
35
41

42

6.1
6.2

6.3

6.4

6.5

6.6
71

7.2

8.1
8.2

8.3
8.4

9.1

GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,

as required by the Model Act?

If yes, has the report been filed with the domiciliary state?

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity?

If yes, date of change:

Yes[ ] No[X]

Yes |

1 No[]

Yes[ ] No[X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer?

If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end?

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of a publicly traded group?
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a

result of the merger or consolidation.

Yes[X

1 No[]

Yes[ ] No[X]

Yes|[ ]

No[X]

Yes|[ ]

No[X]

Name of Entity

NAIC
Company
Code

2

3

State of
Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or

similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?

If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date

should be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?

Michigan Department of Insurance and Financial Services

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed

with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked

by any governmental entity during the reporting period?

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance

Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1

Yes[ ] No[X

213112017

1 NAL]

1

213112017

05/31/2019

Yes|[ ]
Yes|[ ]

No[ ]
No[ ]

Yes|[ ]

Yes|[ ]

Yes|[ ]

N/A[X]
NIA[X]

No[X]

No[X]

No[X]

1
Affiliate Name

2
Location (City, State)

FRB

0cC

FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar

functions) of the reporting entity subject to a code of ethics, which includes the following standards?

b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the

(
(
(
(d

c) Compliance with applicable governmental laws, rules and regulations;
) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended?

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3

Have any provisions of the code of ethics been waived for any of the specified officers?

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).

Q11

reporting entity;

a) Honestand ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
)

Yes [ X

Yes|[ ]

Yes|[ ]

1 No[]

No[X]

No[X]
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10.1
10.2

1.1

1.2

13.
14.1

15.1
15.2

16.1
16.2
16.3
17.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 6,539,068
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[X] Nof[ ]

If yes, give full and complete information relating thereto:

Pledged as collateral to FHLB - (Fair Value $58,925.151, Statement Value $56.557,510). On deposit with States - (Market Value $1.000.000, Statement Value $1.000.000).

Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
Amount of real estate and mortgages held in short-term investments: $ 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] Nol[ ]

14.2 If yes, please complete the following:

1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 0 0
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 200 200
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 200 $ 200
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] NoJ[ ]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 3,316,614
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 3,316,614
Total payable for securities lending reported on the liability page: $ 3,316,614
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address

State Street Bank and Trust Company 801 Pennsylvania, Kansas City, MO 64105

Fidelity Investments Institutional Operations Co. 100 Magellan Way KW2B Covington, KY 41015

Federal Home Loan Bank of Indianapolis 8250 Woodfield Crossing Blvd. Indianapolis, IN 46240
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,

location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 If yes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason

17.5 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts”, "handle

securities"].
1 2
Name of Firm or Individual Affiliation
Blue Cross Blue Shield of Michigan A
Loomis Sayles 9]
Los Angeles Capital Management and Equity Research, Inc. 9]
Arrowstreet Capital Limited Partnership U

17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's assets? Yes[ ] No[X]

17,5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's assets? Yes[ ] No[X]

17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.

1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
Blue Cross Blue Shield of Michigan
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18.1
18.2

20.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

1 2 3 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
105377 Loomis Sayles 04-3200030 SEC NO
119033 Los Angeles Capital Managementand | 549300DZCL1LRBNVU327 SEC NO
Equity Research, Inc.
111298 Arrowstreet Capital Limited LO3UDTZUGORICVPFGQ53 SEC NO
Partnership

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed?

If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:

a.  Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.

b.  Issuer or obligor is current on all contracted interest and principal payments.

c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5G| securities?

By self-designating PLGI securities, the reporting entity is certifying the following elements for each self-designated PLGI security:

a.  The security was purchased prior to January 1, 2018.

b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c.  The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.

d.  The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities?

Q11.2

Yes[X] Nol[ ]

Yes[ ] No[X]

Yes[ ] No[X]
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GENERAL INTERROGATORIES (continued)
PART 2 - HEALTH

1. Operating Percentages:
1.1 A&H loss percent ......
1.2 A&H cost containment percent
1.3 A&H expense percent excluding COSt CONTAINMENT EXPENSES .........cvuururrererrererreietesesseessseesseessssseesessesssessessesssesseesssssesssessessesssessessasssessessasssssssssssessessasssessessssasssnssnses

2.1 Do you act as a custodian for health SAVINGS GCCOUNES? ..........cccvviuiiiieiieiiceicee ettt bbbttt ettt bt et es et bbb st s st b e Yes[ |
2.2 Ifyes, please provide the amount of custodial funds held as of the reporting date.
2.3 Do you act as an administrator for health savings accounts? ..... Yes[ |
2.4 |If yes, please provide the amount of funds administered as of the reporting date.
3. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two States?.........c.coevervvvveevceriecceeceee e Yes[ ]
3.1 Ifno, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the

state of dOMICIlE Of the FEPOITING ENTIEY?........... ettt f s8R bbbttt Yes[ ]

Q12
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SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9
Effective Date
NAIC Type of Certified of Certified
Company Effective Domiciliary | Reinsurance Type of Reinsurer Rating|  Reinsurer
Code 1D Number Date Name of Reinsurer Jurisdiction|  Ceded Reinsurer (1 through 6) Rating

NONE
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SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

Active
Status
State, Etc.

Direct Business Only

2

Accident
and Health
Premiums

3

Medicare
Title XVIII

4

Medicaid
Title XIX

5
Federal
Employees
Health Benefits
Program
Premiums

6
Life and
Annuity
Premiums and
Other
Considerations

Property/
Casualty
Premiums

Total
Columns
2 through 7

Deposit-Type
Contracts

© NSO W=

DO T OT OO DR RS DDA A D DD GWWWWWWWWWRNNININNNRNRDNDN S 2 a3 a2 a
C©oONDARXN 2O O000NDDARON 2O O000NDDAROND =20 000N REWON =0 ©00NDRWND = O

61.

Alabama...

Alaska..

Arizona.....
Arkansas..
California..

Colorad

Connecticut..........ccevveveveercrcinans
Delaware

District of Columbia

[T To - TR

Georgia
Hawaii..

Kentucky........ccevvveverneereiieeiinns
Louisiana.........ccceveveveeeniercieinnnns

Marylan

MassachUSELtS.........c.cvverrerrrrirenns
Michigan........ccceevevcveeeieciiens
MiIiNNESOta........cverrrrrririrrireieieens

Mississi
Missour

Montana..........ccoeeeeevereirersnienn.
Nebraska

Nevada
New Ha

New Jersey......
New Mexico.

New Yo

North Carolina..
North Dakota....

Vermon

Virginia......coeveeeneeeseeseesiens
Washington..........cooereunenininnnns
West Virginia....

Wisconsin
WYOMING....ocvevierircreieeee e
American Samoa...........c..cc.cc.evee.

Puerto RiCO.......cccovvverriiericene
U.S. Virgin Islands.............ccccuu.....
Northern Mariana Islands............. MP

Canada

Aggregate Other alien..
Subtotal....
Reporting entity contributions for
Employee Benefit Plans...

Total (D

0..

Lo IR

0] TR
To et

mpshire...

rK.....

e

irect Business)

....539,493,381

...... 55,242,229

DETAILS OF WRITE-INS

58001.
58002.
58003.
58998.

58999.

Summary of remaining write-ins

for line 58 from overflow page...........cccoevuevene
Total (Lines 58001 thru 58003 plus 58998)
(Line 58 @DOVE).....cvurvererirernresserenseressieissnenes

(@)

Active St

atus Count

L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG........

E - Eligible - Reporting entities eligible or approved to write surplus lines in the state ...

Q14

R - Registered - Non-domiciled RRGs
Q - Qualified - Qualified or accredited reinsurer.

N - None of the above - Not allowed to write business in the state......................
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Statement as of June 30, 2019 of the Blue Care Network of MiChigan

SUBSIDIARY & AFFILIATE ORGANIZATION CHART

A nonprofit corporation and independent licensee

of the Blue Cross and Blue Shield Association

BLUE CROSS BLUE SHIELD OF MICHIGAN
MUTUAL INSURANCE COMPANY
EIN: 38-2069753
NAIC 54291, Group 572

LifeSecure Holdings
Corporation?
EIN: 20-1420821
Group 572
AZ

Michigan Medicaid Holdings
Company
EIN: 45-3854611

Blue Care Network
of Michigan
EIN: 38-2359234
NAIC 95610, Group 572

Emergent Holdings, Inc.!
EIN: 38-4093181

Woodward Straits
Insurance Company
EIN: 47-2221114
NAIC 15649

BH Assets, LLC
EIN: 27-1038374
DE

LifeSecure Insurance
Company
EIN: 75-0956156
NAIC 77720, Group 572

Blue Cross Complete of
Michigan LLC3
EIN: 47-2582248
NAIC 11557

Blue Cross
Blue Shield of
Michigan Foundation
EIN: 38-2338506

1 see page 2 for additional subsidiaries.

2 BCBSM owns an 80% stake in LifeSecure Holdings Corporation with the remaining
20% owned by BCS Financial Corporation.

3 Michigan Medicaid Holdings Company owns a 50% stake of Blue Cross Complete of
Michigan LLC. Remaining 50% stake is owned by AmeriHealth Caritas Health Plan.

4 See page 3 for additional affiliates.

5 see page 4 for affiliated companies.

6 A 99% stake of New Directions Behavioral Health, L.L.C. is owned by NDBH Holding
Company, L.L.C. The remaining 1% stake is owned by Good Health HMO, Inc., a

wholly owned subsidiary of Blue Cross and Blue Shield of Kansas City.

All entities that do not reflect a particular state name or abbreviation are domiciled in Michigan.

BMH LLC*
EIN: 30-0703311

DE

NASCO Corporation
EIN: 58-1767730
GA

BCS Financial
Corporation®
EIN: 36-4247278
DE

EIN: 45-1062167
MO

NDBH Holding Company, L.L.C.

L.L.C.®
EIN: 43-1698690
MO

New Directions Behavioral Health,
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Statement as of June 30, 2019 of the Blue Care Network of MiChigan

SUBSIDIARY & AFFILIATE ORGANIZATION CHART

BLUE CROSS BLUE SHIELD OF MICHIGAN
MUTUAL INSURANCE COMPANY
EIN: 38-2069753
NAIC 54291, Group 572

Emergent Holdings, Inc.
EIN: 38-4093181

Accident Fund Holdings, Inc.

EIN: 27-0521030
Group 572

COBX CO.
EIN: 81-3438452

Advantasure, Inc.

EIN: 47-5653683

Tessellate Holdings,
LLC
EIN: 47-4522025
DE

Accident Fund Insurance AF Global Capital, Ltd. Affinity Services, LLC Fundamental
Company of America Company No. 09789424 EIN: 26—47280,75 Agency, Inc.
EIN: 38-3207001 United Kingdom EIN: 32-0550098
NAIC 10166 wi
Group 572

Accident Fund General
Insurance Company
EIN: 20-3058200
NAIC 12304, Group 572

Accident Fund National
Insurance Company
EIN: 20-3058291
NAIC 12305 Group 572

United Wisconsin
Insurance Company
EIN: 39-0941450
NAIC 29157, Group 572
Wi

Third Coast Insurance
Company
EIN: 36-4072992
NAIC 10713, Group 572
Wi

CompWest Insurance Company

EIN: 20-1117107
NAIC 12177, Group 57
CA

2

All entities that do not reflect a particular state name or abbreviation are domiciled in Michigan.

ikaSystems
Corporation
EIN: 11-3738370
DE

Tessellate, LLC
EIN: 45-3742721
DE
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Blue Cross
+ Blue Shield
VAv . of Michigan
@ ®

SUBSIDIARY & AFFILIATE ORGANIZATION CHART

A nonprofit corporation and independent licensee
of the Blue Cross and Blue Shield Association

BMH LLC'
DE limited liability company
EIN: 30-0703311

BMH SUBCO | LLC?

EIN: 38-3946080

DE limited liability company

——

PA general partnership
EIN: 23-2842344

Keystone Family Health Plan

BMH SUBCO Il LLC?

DE limited liability company

EIN: 80-0768643

AmeriHealth Caritas Services, LLC
DE limited liability company
EIN: 45-5415725

AmeriHealth Caritas Health Plan

PA general partnership
EIN: 23-2859523

AMHP Holdings Corp.
PA business corporation
EIN: 26-1144363

AmeriHealth Nebraska, . AmeriHealth AmeriHealth
Inc.4 PerformRX IPA of New A.me.nHeaIth AmeriHealth Caritas Caritas Delaware, Caritas Texas, Inc. Select Health of
NE business corporation York, LLC Mlchlga'n, Inc. lowa, Inc. Inc. TX business South Carolina, Inc.
EIN: 45-3790685 NY limited liability company MI business IA business DE business corporation SC business
EIN: 26-1809217 corporation corporation corporation EIN: 82-1141687 corporation
EIN: 46-0906893 EIN: 47-3923267 EIN: 61-1847073 NAIC 16451 EIN: 57-1032456
NAIC 15104 NAIC 15800 NAIC 95458

AmeriHealth Caritas
Indiana, LLC
IN business corporation
EIN: 20-4948091

PerformRx, LLC
PA limited liability company
EIN: 27-0863878

PerformSpecialty, LLC
PA limited liability company
EIN: 61-1729412

Blue Cross Complete of
Michigan LLC5
MI limited liability company
EIN: 47-2582248
NAIC 11557

Florida True Health, Inc.
FL business corporation
EIN: 45-4088232
NAIC 14378

AmeriHealth Caritas New
Hampshire, Inc.
NH business corporation
EIN: 83-0987716
NAIC 16496

AmeriHealth Caritas
Louisiana, Inc.
LA business corporation
EIN: 27-3575066
NAIC 14143

AmeriHealth Caritas
District of Columbia, Inc.
District of Columbia
business corporation
EIN: 46-1480213
NAIC 15088

Community Behavioral
Healthcare Network of
Pennsylvania, Inc.
PA business corporation
EIN: 25-1765391

AmeriHealth Caritas North
Carolina, Inc.
NC business corporation
EIN: 83-1481671
NAIC 16539

AmeriHealth Caritas New
Mexico, Inc.
NM business corporation
EIN: 61-1857768
NAIC 16422

AmeriHealth Caritas
Minnesota, Inc.
MN business corporation
EIN: 83-3241978
NAIC TBD

CBHNP Services, Inc.
PA business corporation
EIN: 26-0885397
NAIC 13630

1 Blue Cross Blue Shield of Michigan owns a 38.7% stake of BMH LLC.
BMH SUBCO | LLC owns a 50% stake of Keystone Family Health Plan and a 50% stake of AmeriHealth Caritas Health Plan.
BMH SUBCO Il LLC owns a 50% stake of Keystone Family Health Plan and a 50% stake of AmeriHealth Caritas Health Plan.

AmeriHealth Caritas Health Plan owns a 70% stake of AmeriHealth Nebraska, Inc.

Holdings owns the remaining 50% stake.

5 AmeriHealth Caritas Health Plan owns a 50% stake of Blue Cross Complete of Michigan LLC. Michigan Medicaid

AmeriHealth Caritas
Kentucky, Inc.
KY business corporation
EIN: 83-4648285
NAIC TBD

AmeriHealth Caritas
West Virginia, Inc.
WYV business corporation
EIN: 84-2266837
NAIC TBD

All entities that do not reflect a particular state name or abbreviation are domiciled in Michigan.
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Blue Cross
ey Blue Shield
. of Michigan
® ®

A nonprofit corporation and independent licensee
of the Blue Cross and Blue Shield Association

SUBSIDIARY & AFFILIATE ORGANIZATION CHART

BCS Financial Corporation’
EIN: 36-4247278
DE

€'gT1O

4 Ever Life BCS Insurance BCS Insurance BCS Financial LifeSecure 4 Ever Life BCS Re Inc. Ancilyze
Insurance Company Agency, Inc. Services Holdings International EIN: 32-0485937 Technologies
Company EIN: 36-6033921 EIN: 36-3120811 Corporation Corporation3 Limited VT LLC?
EIN: 36-2149353 NAIC 38245 IL EIN: 36-4303124 EIN: 20-1420821 EIN: (TBD) EIN: 37-1732732
NAIC 80985 OH DE Group 572 Bermuda DE
IL AZ
LifeSecure Ancilyze
Insurance Insurance
Company
EIN: 75-0956156 R
NAIC 77720, Group L
572

1 Blue Cross Blue Shield of Michigan owns 10.1% of BCS Financial

Corporation Accident Fund Insurance Company of America owns 3.56% of
BCS Financial Corporation.

2 BCS Financial Corporation owns 50% of Ancilyze Technologies LLC.

3 BCS Financial owns a 20% stake in LifeSecure Holdings Corporation with
the remaining 80% owned by BCBSM.

All entities that do not reflect a particular state name or abbreviation are domiciled in Michigan.
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SCHEDULE Y
NCE HOLDING COMPANY SYSTEM

PART 1A - DETAIL OF INSURA
8 9

1 2 3 4 5 6 7 10 1 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
Members
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 54291... | 38-2069753.. | .eovvererreeies | ererersisiieins | e Insurance Company 17| I UDP.......cc.... State of Michigan..........cccoeeevieienenieeinns LEGAL ... [ e |t | eris Nuoooos | e
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [38-4093181... [ ..vvrvrrrirenns | errrrirrienins | e Emergent Holdings, INC........c.cccouvvuneiinerircrineianas M. NIA. oo Insurance Company Ownership......... ...100.000 |Insurance Company  |... A (RO IV
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [27-0521030.. | ..covrererrerrene | eerrereremeennes | eorerierirerieeeeenes Accident Fund Holdings, InC.........ccccocovvreuerenen. 1V NIA. oo Emergent Holdings, INC.........cccocvevnencrncienenne Ownership......... ...100.000 |Insurance Company  |... (U PR
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [09789424..... | ..cccovvvvrrrinn [ v [ errreneeiieseeneens AF Global Capital, Ltd.......c.cccrverrrrrrirrrriinnens GBR.......... NIA ..o Accident Fund Holdings, INC........cccocvvvrrrvrene. Ownership......... ...100.000 |Insurance Company |... ) (U P
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 10166... | 38-3207001.. | ..covverirrranes | rrreererrnienienns | errerserenenssenneennes Accident Fund Insurance Company of America. [MI.............. A, Accident Fund Holdings, INC........cccocvverirnnne. Ownership......... ...100.000 |Insurance Company |.. Nuvoooos | e
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [26-4728075.. | ...ocerrrrerene | errerrerreereernnes | eererreerrerneeeeenenes Affinity Services, LLC........ocveeenercireinineiens Ml NIA..ccone Accident Fund Holdings, INC........ccocoveueviiinnienee Ownership......... ..100.000 |Insurance Company |.. Nucoooes e
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [32-0550098.. | ......cccorvurrrnr | cerrrrrerierins | ervereereniesienenns Fundamental Agency, InC..........ccccovvncuiriinininnes L1 I NIA Accident Fund Holdings, Inc.........ccccccvvvininnee Ownership......... ...100.000 |Insurance Company |... & (U DR
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 29157... [39-0941450.. | ..ccovivverrinns [ evereireririiens [ errrereeieeneieeenne United Wisconsin Insurance Company.............. Wi............. A Accident Fund Insurance Company of America| Ownership......... ..100.000 |Insurance Company  |.. TR ISR
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 12304... | 20-3058200.. | ..cocoverirrreens | ervrereieeieens | eerieererseerenenenes Accident Fund General Insurance Company..... Accident Fund Insurance Company of America| Ownership......... ..100.000 |Insurance Company |.. N | e
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 12305... {20-3058291.. | ..ceverirrirens | errrerrerreienienns | erveresrenenisissiens Accident Fund National Insurance Company..... Accident Fund Insurance Company of America| Ownership......... ..100.000 |Insurance Company |.. Nuoooos | e
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 10713... | 36-4072992.. | ...ocvvevireiirs | vrererieieiieies | ereereseeseissisiienans Third Coast Insurance Company Accident Fund Insurance Company of America| Ownership......... ..100.000 |Insurance Company |.. Neoooos | e
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 121770 | 20-T117107 . | s v | eeeererseeeneeseieenes CompWest Insurance Company............cccoeeene.. (07 — A, Accident Fund Insurance Company of America| Ownership......... ..100.000 |Insurance Company |.. Neooore | e
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [20-1420821.. | ...cceveereervries | errerviereiieiens | eeerveeereresieesenns LifeSecure Holdings Corporation....................... AZ..... NIA............. Insurance Company Ownership......... |...... 80.000 |Insurance Company |... Yo 8.
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 77720... | 75-0956156.. | .coovererriieries | erererieisnieins | erverveieseieiesenens LifeSecure Insurance Company...........ccccceevnee. 17/ I A, LifeSecure Holdings Corporation.................... Ownership......... ..100.000 |Insurance Company |.. N....... 8.
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual Blue Cross Blue Shield of Michigan Mutual
0572 | Company 95610... [38-2359234.. | ...oovvririnins | ererneireiieiinees | e Blue Care Network of Michigan.............ccc.ccc.u.... 17— RE....coiien. Insurance Company Ownership......... ..100.000 |Insurance Company  |.. Nucoooee | e
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1 2 3 4 5 6 7 10 1 12 13 14 15 16
Name of Type of
Securities Control
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NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (YIN) *
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [45-3854611.. | ..coovverrrrernne | wrvrrrerreneennes [ crrerreeinerseeenenens Michigan Medicaid Holdings Company.............. 1V NIA. .o Insurance Company Ownership......... ...100.000 |Insurance Company |... S (U R
Blue Cross Blue Shield of
Michigan Mutual Insurance
0572 | Company 11557... |47-2582248.. | ..ooeeveeieers [ erveeieieieiens | e Blue Cross Complete of Michigan LLC.............. M. A Michigan Medicaid Holdings Company ........... Ownership......... |...... 50.000 [BCBSM and IBC MH LLC.........ccccoeovvveererviens | e N...... 6.......
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross and Blue Shield of Michigan Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [38-2338508.. |....ccccerverrrens [ crrrrerreirireiiens [ eerrerreiesiesseienenns Foundation 17/ [D1S TR Blue Care Network of Michigan....................... Ownership......... ..100.000 |Insurance Company |.. Neoooos | e
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual Blue Cross Blue Shield of Michigan Mutual
0572 | Company 15649... |47-2221114. | coovoevreneins [ e | v Woodward Straits Insurance Company.............. Ml A Insurance Company Ownership......... ...100.000 |Insurance Company |.... Necoooes s
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [81-3438452.. | ....cvvvvrirene | wererrerrerreennes | crrerrerinerieeensnens (6102 Q07 TN Ml NIA .o Emergent Holdings, INC........ccccocvvvnenericiennnn. Ownership......... ...100.000 |Insurance Company  |... S (U PR
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [47-5653683.. |.....ccvcverrnes [ crrrerreirirniiens [ errreineeeieeseieneens Advantasure, INC.........ccoevvivrrnenieensnenns Ml NIA...cone Emergent Holdings, INC........cccvevrvvireieiniinnnns Ownership......... ...100.000 (Insurance Company |... ) (U PO
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [11-3738370.. | .cecvreverriens [ errrerrerieiiens [ erereinseiieissienenns ikaSystems Corporation..............ceevvererererrenns DE....ccoe.. NIA....ccoie. Advantasure, INC........cccoveverrererreereienenn, Ownership......... ..100.000 |Insurance Company  |.. Neoooos | e
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [58-1767730.. | .ceoverereenens | wrrerreereereernees | cereereerneeseereeenenns NASCO Corporation.............c.eeeeereeeereesneeneeeens (C7.N— NIA..coen. Insurance Company Ownership......... | ...... 19.500 |Insurance Company ~ |.. TSR U
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [27-1038374.. | ...oovvrrrrrrne | worrirerrereiinnes [ crreeeeinerireeisnens BH Assets, LLC.......cccvvvueririerienieniecieeiennne DE....ccon. NIA. o Insurance Company Ownership......... | ...... 28.680 |Insurance Company ... Necooee e
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [47-4522025.. | ....cccovvvrmrne | wemrrerreneinnes | crvererinereeenenins Tessellate Holdings, LLC ... DE...coonn. NIA oo Emergent Holdings, INC........ccccoceevninircienenne. Ownership......... ...100.000 |Insurance Company ~ |.... Necoooes e
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [45-3742721.. | .ovcvvivverrien [ eorreirrnieiiens [ erereisreieiseienenns Tessellate, LLC.......cccoovvvvevirieeceseeseiens [] S NIA....coinee Tessellate Holdings, LLC.........ccccovvvverrerrvininnns Ownership......... ...100.000 |Insurance Company |.. Neoooos | e
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [45-1062167.. | ..cccoververrrens [ eerrerreirieiiens e NDBH Holding Company, LLC...........ccccccvvernne MO............ NIA....ccoooe. Insurance Company Ownership......... |.o... 10.000 |Insurance Company ~ |.. Neoooos | e
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... [43-1698690.. | ....covvvrrrrrernr | errrrmrrrrierins | crerrreerenireniiennnns New Directions Behavioral Health, LLC............. MO.....cc.... NIA. .. NDBH Holding Company, LLC...........ccccevvunne. Ownership......... | ... 99.000 |Insurance Company ... N...... T
Blue Cross Blue Shield of
Michigan Mutual Insurance Blue Cross Blue Shield of Michigan Mutual
0572 | Company 00000... {30-0703311.. BMH LLC.....cooiiiicitincecieceeeeeeeeeieseees Insurance Company | Ownership....c.... | ... 38.740 |BCBSM and IBC MH LLC.......
...................................................... 00000... | 38-3946080.. |.... BMH SUBCO | LLC. . |BMHLLC . |...100.000 |BCBSM and IBC MH LLC...
...................................................... 00000... |80-0768643.. BMH SUBCO Il LLC BMHLLC ....100.000 |BCBSM and IBC MH LLC
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....................................................... 00000... [45-5415725.. | ...cecovevenens [ eemerereirniinnes | evneneneneienenene. | AmeriHealth Caritas Services, LLC.........ocoveeeees | DE.ecicoect [INJAL i [BMHLLC..esee e | OWNEIShID. ..o | ....100.000 | BCBSM and IBC MH LLC 2
........ 00000... | 23-2859523.. AmeriHealth Caritas Health Plan BMH SUBCO | LLC Ownership......... |......50.000 |BCBSM and IBC MH LLC KT
.......... 00000... |23-2859523.. | .... AmeriHealth Caritas Health Plan ... |BMH SUBCO Il LLC.. .. | Ownership. ......50.000 |BCBSM and IBC MH LLC... KT
.......... 14143... | 27-3575066.. | .... AmeriHealth Caritas Louisiana, Inc..... ... | AMHP Holdings Corp.... . | Ownership......... |....100.000 |BCBSM and IBC MH LLC... 2.,
.......... 95458... |57-1032456.. |.... Select Health of South Carolina, Inc... .. | AMHP Holdings Corp................ ... | Ownership......... |....100.000 |BCBSM and IBC MH LLC... 2.,
........ 00000... {20-4948091.. AmeriHealth Caritas Indiana, LLC...................... AmeriHealth Caritas Health Plan...................... | Ownership......... |....100.000 |BCBSM and IBC MH LLC 2.
........ 15800... |47-3923267.. AmeriHealth Caritas lowa, InC..........ccccoevivevenanne AMHP Holdings Corp.........cccccvuvevereeeerriennne. | Ownership........ |....100.000 |BCBSM and IBC MH LLC 2.
........ 00000... [26-1809217.. |.... Perform RX IPA of New York, LLC.. . ... | AmeriHealth Caritas Health Plan.. ..| Ownership......... |....100.000 |BCBSM and IBC MH LLC... 2.,
........ 00000... [26-1144363.. |.... AMHP Holdings Corp...........cc..... . | AmeriHealth Caritas Health Plan.. ..| Ownership......... |....100.000 |BCBSM and IBC MH LLC.... 2.,
Community Behavioral Healthcare Network of
........ 00000... [25-1765391.. | ..covvvrviries [ erererrerininens [ eerveneireinenenene. | PENNSYIVaNIa, Inc. PA.........|NIA........ |AMHP Holdings Corp........c.ccceeosrrurererrrrerernnnne. | Ownership........ |....100.000 {BCBSM and IBC MH LLC 2.
Community Behavioral Healthcare Network of
........ 13630... {26-0885397.. | ...ccvvrvvervenes | rermererrerrninns | veererrnceneereereennee. | CBHNP S€IVICES, INCeoice Pennsylvania, Inc. Ownership......... |....100.000 |BCBSM and IBC MH LLC 2
........ 14378... |45-4088232.. | ...ccceevvvers | ererrerreirens | cerverssisniesennnen. | FlOTida True Health, INC..ovevvcecccc AmeriHealth Caritas Health Plan......................| Ownership......... | ....100.000 |BCBSM and IBC MH LLC 2.
........ 00000... {61-1847073.. AmeriHealth Caritas Delaware, Inc.................... AMHP Holdings Corp Ownership......... |....100.000 |BCBSM and IBC MH LLC 2.,
.......... 15088... |46-1482013.. | .... AmeriHealth District of Columbia, Inc.. ... |AMHP Holdings Corp.... . | Ownership......... |....100.000 |BCBSM and IBC MH LLC... 2.
.......... 15104... |46-0906893.. |.... AmeriHealth Michigan, Inc...... ... |AMHP Holdings Corp.... . | Ownership......... |....100.000 |BCBSM and IBC MH LLC... 2.
.......... 00000... |83-3241978.. |.... AmeriHealth Caritas Minnesota, Inc.... .. | AMHP Holdings Corp.... . | Ownership......... |....100.000 |[BCBSM and IBC MH LLC... 2.,
........ 16496... | 83-0987716.. AmeriHealth Caritas New Hampshire, Inc.......... AMHP Holdings Corp Ownership......... |....100.000 |BCBSM and IBC MH LLC 2.
........ 00000... |84-2266837.. AmeriHealth Caritas West Virginia, Inc.............. AMHP Holdings Corp.........ccceonverrerrerneeneennennns | OWNEIship......... |....100.000 [BCBSM and IBC MH LLC 2.
........ 00000... |83-4648285.. |.... AmeriHealth Caritas Kentucky........ ... | AMHP Holdings Corp.... . | Ownership......... |....100.000 |BCBSM and IBC MH LLC... 2.
........ 16451... |82-1141687.. | .... AmeriHealth Caritas Texas, Inc... ... | AMHP Holdings Corp.... . | Ownership. ....100.000 |BCBSM and IBC MH LLC... 2.
........ 00000... {45-3790685.. |.... AmeriHealth Nebraska, Inc......... .. |AmeriHealth Caritas Health Plan.. ....| Ownership......... |......70.000 |BCBSM and IBC MH LLC... B
........ 16539... | 83-1481671.. AmeriHealth Caritas North Carolina, Inc............ AMHP Holdings Corp..........cccccevevvereirernnenne. | Ownership........ |....100.000 |BCBSM and IBC MH LLC 2.
........ 16422... |61-1857768.. | ...ccceevvreres | ererrereeiiess | vereeississienennnene. | AmeriHealth Caritas New Mexico, Inc............... AMHP Holdings Corp..........ccccceveevvereirernnenne. | Ownership........ |....100.000 |BCBSM and IBC MH LLC 2.,
.......... 00000... |27-0863878.. |.... PerformRx, LLC............... ... |AmeriHealth Caritas Health Plan.. ..| Ownership......... |....100.000 |BCBSM and IBC MH LLC... 2.,
.......... 00000... {61-1729412.. |.... PerformSpecialty, LLC. ... |PerformRx, LLC..........ccoeernnenee ...| Ownership. ....100.000 |BCBSM and IBC MH LLC... 2
.......... 00000... |23-2842344.. | .... Keystone Family Health Plan.. . |BMH SUBCO | LLC... .. | Ownership......... |......50.000 |BCBSM and IBC MH LLC... KT
........ 00000... {23-2842344.. Keystone Family Health Plan............c.ccccoovvuene. BMH SUBCO Il LLC Ownership......... |......50.000 |BCBSM and IBC MH LLC K-
....................................................... 11557... |47-2582248.. | ....covvvevvcnne | cevverereisniins | cvrereenenenennene | BlU€ Cross Complete of Michigan LLC.............. AmeriHealth Caritas Health Plan......................| Ownership......... |......50.000 [BCBSM and IBC MH LLC B.......
BCBSM and Accident Fund Insurance Blue Cross Blue Shield of Michigan Mutual
....................................................... 00000... [36-4247278.. | .....cccocovvivene | wenenererrnrnnes | corvrininerennnenne. | BCS Financial Corporation..........c.oecvevevrcvvienes | DEecceeo | NIALL............... | Company of America Ownership......... |......13.660 |Insurance Company N [
Blue Cross Blue Shield of Michigan Mutual
....................................................... 80985... [36-2149353.. | ....ccovvvevens [ eenereireireeinees [ evseneneseieennen. |4 Ever Life Insurance Company.........cooceveevenes | e | JAn......c.... | BCS Financial Corporation.............ccccccceeeeneeee. | OWnership......... | ....100.000 | Insurance Company N | T
Blue Cross Blue Shield of Michigan Mutual
....................................................... 38245... |36-6033921.. [ ..cccovvvrirrinees [ crrrrrereiinninns | eerrerrssiseiseinnenne | BCS Insurance Company.........ocoveevvevneiiniinnenn | OHuceevees [ Ao | BCS Financial Corporation............cc.cocrveeeeee. | OWnership........ |....100.000 | Insurance Company N | T
Blue Cross Blue Shield of Michigan Mutual
....................................................... 00000... {36-3120811.. | ..cecevveerrrees | crvrveresiieiens | ceverveeereeeeeeennnen. | BCS Insurance Agency, Inc.........oceeeveeeeviveeeen |l [NIAL............. | BCS Financial Corporation Ownership......... |....100.000 |Insurance Company veeNe | T
Blue Cross Blue Shield of Michigan Mutual
....................................................... 00000... [36-4303124.. | ....cccovoveverne [ wemererrerinernens | evvenenerennnnene. | BCS Financial Services Corporation.................. | DE.............|NIA............... |BCS Financial Corporation.............c...c.c.cccou.... | OWnership......... | ....100.000 | Insurance Company N | T
Blue Cross Blue Shield of Michigan Mutual
....................................................... 00000... [20-1420821.. | ..ccovrvermeereers | wmereererrnernnes | eerseeserernnnnnnnnee | LifeSecure Holdings Corporation.............ccoeeeee. | AZ........oo.. | NIA............... |BCS Financial Corporation..............c..cccovvenene. | OWnership......... | ......20.000 | Insurance Company oY e B
Blue Cross Blue Shield of Michigan Mutual
....................................................... 00000... | .eerererrrererreeres | rerrerernnineins | eenerererieninens | evsrineoneneenenee |4 EVer Life International Limited............ccccooeeee.. | BMUL......... | NIA............... |BCS Financial Corporation.............cc..cococvvenee. | OWNership......... |....100.000 | Insurance Company veeNe | T
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Group Group Company| D Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
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Blue Cross Blue Shield of Michigan Mutual
....................................................... 00000... [32-0485937.. | ...ccooverrverrvens | reerrerrnerrnenne | eerverrnerrnerrnenrnenn [BCS RE INCveviviciciscncncisciseiseiseiiseiinniines | VT | NIAL............. | BCS Financial Corporation.................ccccccee.ee.. | OWnership......... |....100.000 |Insurance Company N | T
Blue Cross Blue Shield of Michigan Mutual
....................................................... 00000... [37-1732732.. | ..ccoveververeens | wenerererinirnens | evveneneneninnnenne. | AnCilyze Technologies LLC..........occoceoveeveveneeeee | DEeceeei | NIALL.............. | BCS Financial Corporation.............cccccocueennene. | OWnership........ | ......50.000 | Insurance Company N[ 9
Blue Cross Blue Shield of Michigan Mutual
....................................................... 00000... [46-4945044.. | .......cccovveveee | womrerererreernees | evseneseseennnenne | AnCilyze Insurance Agency LLC.........cooovovevener | e | NIAL............. | Ancilyze Technologies LLC..............c.cccc.eeeeee. | Ownership......... | ....100.000 |Insurance Company N | 9
Aster Explanation
1 BCBSM owns 9.9% of the entity in column 8
2 BCBSM owns 38.74% of the entity in column 8
3 BCBSM owns 19.37% of the entity in column 8
4 BCBSM owns 19.75% of the entity in column 8
5 BCBSM owns 27.12% of the entity in column 8
6 Michigan Medicaid Holding Company and AmeriHealth Caritas Health Plan each own 50% of Blue Cross Complete of Michigan, LLC
7 BCBSM owns 13.66% of the entity in column 8
8 BCBSM and BCS Financial Corporation owns LifeSecure Holdings Corporation 80% and 20% respectively
9 BCBSM owns 6.83% of the entity in column 8




Statement as of June 30, 2019 of the Blue Care Network of MiChigan

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Response

NO

Explanation:
1.

Bar Code:
* 95 6102 0193650000 2 =*

Q117
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Overflow Page for Write-Ins

NONE

Q18



Statement as of June 30, 2019 o the  BlUI@ Care Network of MlChl an

SCHEDULE A - VERIFICATION
Real Estate

1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 Of PHOM YEAI..........vuurvrrerenirnririeiisressessesssissssesessesssssssssessssssesssssssssssssssssssessnss | ssessssssnssesssnsnssessasssnssessassssssessassens (0 OO
2. Cost of acquired:

2.1 Actual cost at time of aCQUISIION..........rvererereiinrreieeeere e

2.2 Additional investment made after acquisition.............ccccceveeeviericiriennn. |
3. Current year change in enCUMbIANCES..........c.rurerreereerrereenreseeseesneesseseesenened
4. Total gain (I0SS) ON QISPOSAIS...........ceveieireiicreiireieie ettt ettt bbbt a b s bbb et ses bt es st s anbebans
5. Deduct amounts received on disposals............ccovreereerrnenennee
6. Total foreign exchange change in book/adjusted carrying value.......
7. Deduct current year's other-than-temporary impairment recognized
8. Deduct current year's depreciation...............ccceeeverviveeniercrerieeesiee s
9. Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).
10. Deduct total nonadmitted amOUNts...........cceuvieieieenisieeee s
11. Statement value at end of current period (Ling 9 MINUS LINE 10)......cu.euerururrsimeressessessssessssessssensssssssssssssssssssssesssssssssessssssess | ssssssssssssasssssessasssssssssesssssssssessnes

SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31

1. Book value/recorded investment excluding accrued interest, DeCember 31 Of PriOr YA ...........c.ccuveeveeveicesiesieeees e eeiesiens | eveerisiess s ssses s s sssens 0 | o

2. Cost of acquired:
2.1 Actual cost at time of acquisition

Total gain (loss) on disposals
Deduct amounts reCEIVEA ON QISPOSAIS............c.cuiueiirirriieieceies ettt b bbb a b ae bt a s s s s sssebas | bessebessssesesassebessseaesss et e sns et s s sessnns
Deduct amortization of premium and mortgage interest points and commitment fees..............
9. Total foreign exchange change in book value/recorded investment excluding accrued interest...
10. Deduct current year's other-than-temporary impairment recognized.............ccoceveueeeinieieieeseseees

3
4
5. Unrealized valuation increase (deCrease)...........ocvvvveverrerereriereeessesssssennnens
6
7
8

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...

12, Total ValuGtON GIOWANCE...........eviviieieeiciee ettt bbbt bbb nann

13. Subtotal (Line 11 plus Line 12)......

14. Deduct total nonadmitted amounts............c.ccceeeiereercesiercreininns

15. Statement value at end of current period (Line 13 minus Line 14)....

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value, DECEMDEr 31 OF PHOT YEAT.......ciiiieiieieieiriee sttt snsens | essessessssessessessstessesesanes 71,155,360 | covveveerieieiieeeisiaa 4,115,150
2. Cost of acquired:

2.1 Actual cost at time of acquisition 9,367,617 ....68,864,960

2.2 Additional investment made after acquisition. 5,369,286 | ... ..2,590,453
3. Capitalized deferred INtErESt AN OtNET..... ..ottt s bbb ns | sebesses e b anbes s bbb s bbbt en s e
4. Accrual of discount..............ccevurernee o
5. Unrealized valuation increase (decrease). 680,868) | ... .(3,740,341)
6. Total gain (loss) on disposals
7. Deduct amounts reCEIVEA ON GISPOSAIS. ...ttt s et b st es st ensesebsstenne | sbestessessstessessesnsassessesnsanses 193,625 | oo 674,862
8. Deduct amortization of premium @Nd AEPIECIALION. ...........c.ruriurrerrieieeeeeeie e ee et es et se et ess s ss s s s essessestsnes | £1essessasesessesseessessessees e st essenssessessantane | eetessesseesasssessessanssesestens e ssnssensaessnes
9. Total foreign exchange change in boOK/AdJUSIEA CAIMYING VAIUE...........c.viuiieieieieisie ettt sbsis | sebsesessessesssssssessessesestessesssssnsessessesnnss | sesssessessessnsassessessssansessesssensassessnsnns
10. Deduct current year's other-than-temporary impairmeNnt FECOGNIZEA. ..........curwururerrireeereieireeereeeeeessees e sseeesessessessseaseesesss | fremsssssesseessnsssesessansssssessansssssessessanssne | fesssssessassssssessanssnssessesssnssessessanssssnes
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)........cccvrrrrrrrrrerinninreisnssseisissenns | cnseeessssesessssssesesesnns 85,017,770 | coveeeerereereereerniennns 71,155,360
12. Deduct total NONAAMILEEA MOUNES............cveiiviicicicice ettt s s b st b b b s s s bt enae | oebsstssesses et sstesses et setessessessnsansessessnts | 4iebissessesssssnsassessessntentes et et ensensessnsans
13. Statement value at end of current period (Line 11 MINUS LINE 12).......coviiiuiiiiiiieiieisiecieesetesisssessssrenesseresssesssssesessssesens | sossesssssesessssesssssesessesens 85,017,770 | oo 71,155,360

SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year 1,622,159,254 1,369,984,221
2. Cost of bonds and stocks acquired 1,004,407,267 1,942,988,695
3. Accrual of discount 1,198,078 | coooveeeeeeeee e 1,476,488
4. Unrealized valuation increase (decrease) 126,688,857 | ..vvvreeeeeeis (44,693,720)
5. Total gain (loss) on disposals 16,770,099
6. Deduct consideration for bonds and stocks disposed of. ..1,632,937,029
7. Deduct amortization Of PrEMIUML..........ccueiiiiiiiieieicicete ettt sttt bbbt bbb ensesannas | sbisbessesssssssssessss st assessesas 1,498,421 | oo 5,439,058
8. Total foreign exchange change in bOOK/AQJUSIEA CAIMYING VAIUE..........c.coeviveeeeie ettt sttt ssbessssssas | eetssesssssssssssssessessssesses s sssesssssessssnnes | sestestessessssesssssesssssssessessstassessssassanennn
9. Deduct current year's other-than-temporary impairment recognized ....26,508,745
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees 518,303
11. Book/adjusted carrying value at end of current period (Lines 1#2+3+4+5-8-7+8-9+10).......ccovurrurrurrrneireineinnineiseisenineseiiees | eeeseeeesesssssessssensenns 1,709,286,991 | ..o 1,622,159,254
12.  Deduct total nonadmitted amOUNS..........cccoevririnieirinees s SO SOO RO RPN
13. Statement value at end of current period (Ling 11 MinUS LINE 12)......cccviviiiiieieiicisiieseieiesrssissiesssssssesesessssssssssssssensensens | evsesssssensessssssensenees 1, 109,286,991 | tovitiiiveicssissienas 1,622,159,254




Statement as of June 30, 2019 of the Blue Care Network of MiChigan

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation
2

20ISsO

Book/Adjus:ed Carrying Acquisitions Dispoiitions Non-Tradiig Activity Book/Adjusfed Carrying Book/Adjus?ed Carrying Book/AdjusZed Carrying Book/Adjus?ed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
....................... 1,176,543,036 | .....cc.cvvvveceece... 323,424,363 342,150,523 (26,964,075) 1,176,543,036 1,130,852,801 cevrernernenennnnn: 1,080,823,173
NAIC 2 (8)-vevvvermeerrrereesieeserisesseesss st ssssessssssssesssssssessses | sessssessssessesssssenss 634,504,423 | .....cooovvrrrrinene 802,649,580 | ...oovvvvvnrirrirnens 687,162,541 | ...vorvrercrirrrierenne (9,352,108) | ...oovvvvrrirririnnens 634,504,423 | ..o 740,639,354 | ....oovvverrrircrierienneriennieees | e 657,058,972
NAIC 3 (8)-vevevereeererireeiiriseeesesiseessee s sssssesssesssessseesnsnes | sesssnesssssssessessessnns 53,533,109 | cooovvvrrerrinrrieciins 9,699,555 | ...covourerrrrirriiins 38,832,777 | oo 1,583,788 | ..o 53,533,109 | .oooovverrierrieens 25,983,675 |...vorevercrirrrriereiennieseineniens | oo 48,764,004
NAIC 4 (8)-vovvrverererrerereeeseressseessses st sssessseesssessssssssssssssssssssssssssssssnns | sesssnsssssssssnsssssnsssnns 57,828,211 | oovvoevererereriinens 10,624,425 | ..o 39,108,413 | oovooveevrerrirerriins 118,773 | oo 57,828,211 | cooovvevreriericiinns 30,462,996 | .....cvvnrirrrerieriernerenenienies | s 58,773,598
NAIC 5 (8)-vrvvverererreeereesseesseessssesseessseessseeesseessessssssssssessesssssessssssssssssnns | seessmssssssssssessssasssnns 15,922,953 | ..ooovoeeeeeeeeeeeeens 1,971,318 | oo 8,447,182 | oo (2,359,213) | covvorveererirrreereeenns 15,922,953 | ..o 7,087,876 | ..oeeoeeerecereeemeeeeneesneessseeesees | ceemseessneessneessneeennns 20,185,337
NAIC B (8)-+.vevereeermreseensaseeseeneseessesesseesseessesss s sssssess s ssssesssssses | sessssssssssssssssssssssssssses 173,903 | .o sseniens | s 515,164 | oo 517,802 | oo 173,903 | oo 176,541 | | s 584,018
Tt BONAS. ... s | sesssssnssenesseens 1,938,505,635 | ....ovveviriiiinnns 1,148,369,241 | ..o 1,116,216,600 | ...ooovvvevcriiciiens (35,455,033) | ...cecririirinnens 1,938,505,635 | ....oocovreirrennens 1,935,203,243 | ..o (O IR 1,866,189,102
PREFERRED STOCK
O [ O POP OO DO OO OO OO SOPOOTRT TSRO 0 [ eeereeeeeerseeessesseses s | seeeseess sttt nnen
L 0 O OO POP OO DO OO OO OO OTUTT SOPOOT R RTORTORON 0 [ sssseees [ seeereens ettt
10.
T1 NAIC 4ttt | et e f sk | SeeRE bR R st | et s Rt sk R | £4eee Rt | ettt | ettt 0 [t [ e
20 O O OO OO POP OO OO OO PSSO OP ST SOTTOPRP SRRSO 0 [ eeereeereeeieeessseeeeesssesssssenes [ seresenes st
13, INAIC B eess et ess st ees s | 1eeEEeeeseeeseees s ees et eeeteees | 4eesteeeEeeeeeneE e eees e et e | et seneRtoere R E e ee e et enns s | £E1eeREeEAE Rt eeeR e e e s | eeE Rttt | enstens sttt 0 | s | et s
14, Total Preferred SOCK..........cooiriiciccieciccsesece s | ot 0 | 0 [ 0 [ 0 | 0 | 0 [ 0 [ 0
15, Total Bonds and Preferred StOCK...........crrrimnrisnimnsissinssissenessnnennns | sevesessssnssseseones 1,938,505,635 | ....ovvevriiiiiins 1,148,369,241 | ..o 1,116,216,600 | ...ooovvvevcriiciinens (35,455,033) | ...covcririirinens 1,938,505,635 | ...coovvreiiniiens 1,935,203,243 | ... [ IR 1,866,189,102

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC 1§.....33,226,685; NAIC2§....413957,123; NAIC3§.......... 0; NAIC4S....... 0; NAIC5S......... 0; NAICBS.......... 0.




Statement as of June 30, 2019 of the Blue Care Network of MiChigan

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted i Act3ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999 185,180,703 | ......ovvrerene. )00 T OO 184,978,528 1,801,252 |..voovcrircceriecrincninns 431,353
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECEmBET 31 Of PHIOF YEAI..........cvcvueviiireiieieireieie ettt ssssnsenss | sesssessessessssssessessssessenas 334,789,600 | ...oovvererererceiaa 457,928,636
2. Cost of short-term iNVEStMENES ACUINEA...........c.cveveeveciieieiceeteee ettt s s tenasses | evsesssessessssssesaesssessesass 120,381,125 | oo 685,022,768
3. ACCIUAL OF GISCOUNL.......ouveiieieiit bbb bbb | bbbttt 955,633 | ..o 1,309,138
4. Unrealized Valuation INCrEASE (AECTEASE)........urururrerrereirerereeseeseesseseseasessseesessesssssssssessasssessasssesessessasssessessassssssessasssnssnss | 1essessessossssssessassnessessassssssnssassanssnssessanss | sesessssssssnssosssnssnssasssssessassssssnssnssansnnses
5. Total gain (I0SS) ON QISPOSAIS.........ccruiveireieiiieiie ettt ettt bbbttt s s b st essessenss | ensessesssessessessnsessessnssnsenses et (TTA84) | oot (285,802)
6. Deduct consideration reCeived 0N QISPOSAIS............cccuiueiciciiiieicieecie ettt bbb s ssaessenas | ebsessssestes st et es s sann 269,580,283 | ...ooveeeeeeeeeeee s 802,907,854
7. Deduct amOrtization Of PrEMIUM.........cceueiiiieieicrtsie sttt bbbttt s et en s sseses | snbessebssbessessessesantesses et ansenae 1,288,188 | oo 6,266,905
8. Total foreign exchange change in bOOK/AdJUSIEA CAITYING VAIUE..........cc.ruuriuiereeireieeeieiieeieeie et sttt seesesseses | reesessessasssessessassses st assssssessesssessessassns | sessesssssessessasssessessasssessessessasssessessnssnes
9. Deduct current year's other-than-temporary impairment recognized 10,381
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)........cccrruererrunernrirrinineineeseessiesessenes | seesessesssssssssessssssssessesens 185,180,703 | oo 334,789,600
11.  Deduct total nonadmitted amounts

12. Statement value at end of current period (Ling 10 MiINUS LINE 11)......rurueereirueisseseiinessessessesersssessessessnsssssssssnssssssssenssssses | sesssssenssssssssesssnssssssssasenns 185,180,703 | oo 334,789,600

QsIo03
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Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB-Pt.C-Sn. 1
NONE

Sch.DB -Pt.C-Sn. 2
NONE

Sch. DB - Verification
NONE

QsSI04, QSI105, QSI06, QSI07
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SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMBEN 31 Of PHOr YEAT.........cocuiueviicieieeeeeiee sttt aes st bens | evesesssssesessesessses s s s besessenas 211,750,247 | oo 174,531,050
2. Cost of cash qUIVAIENES ACQUITEM............cccueiieiicreeectecee ettt s et bbb s bbb st nssbetnss | bessebessssesssissesesassesssesesnaas 3,699,392,060 | ....coviverrireeeeeeiaee 7,451,965,333
3. Accrual of discount 2,555,203
4. Unrealized valuation iNCrease (ABCTBASE)..........ccceeuiueiricieiieieiee ettt et se s b ss s bssssbessnns | sassessssebessssesessssetasssesessesessssnsesnnsl (70,352) | oot
5. Total gain (I0SS) ON AISPOSAIS.........c.cviuireiireieiieeisicte ettt ettt be st ss s b s st ss st snaess | 4ebassebessesesssnsebes st e s s ese s st e bnsebns 23,9071 | v 13,604
6. Deduct consideration reCeived 0N dISPOSAIS..............cucueiiieiiicreieeeee ettt ae s s besssaesns | sessesesssessssssesesassesessesessnaas 3,455,305,412 | oo 7,417,116,383
7. Deduct amortization Of PIEMIUM..........ccovcueueiieiicc ettt s bbb s bessssets | 4ebstebessssesssssseb st et esssae s s et e bnsesns 26,176 | oo 198,560
8. Total foreign exchange change in DOOK/ adiUSLEA CAIMYING VAIUE............cvevcvieeie ettt seisnas | estessessessssesse s ssses st sssssesssssssessesssssseses | sesssssesssssssssesssssssesssssssnssssesses st estesnsassanen
9. Deduct current year's other-than-temporary impairment FECOGNIZE.............ccuiueueiiieiiee et eesies | crisseresisesss st esssseresssssssssssesessssessssssesenseses | eressssssesssesessssesasassebessnsesessesebassesesesnsesanans
10. Book/adjusted carrying value at end of current period (LINes 142+3+4+5-8-T+8-9)..........ccoevrrerrrrerererieiiieiiens | cveereresssseessesiessssesssesessssans 457,491,972 | oo 211,750,247
11. Deduct total nonadmitted amounts
12. Statement value at end of current period (Ling 10 MINUS LINE 11)......viviiriieseiecicsisisssissteseesessssesssssessssees | evsessessssssssssesssssnsessesssssssssanns 457,491,972 | oo 211,750,247

QsI08
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Sch. APt. 2
NONE

Sch. APt. 3
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

QEO01, QE02
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SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE Dunng the Current Quarter

€030

1 2 Location 5 9 10 1 12 13
3 4
NAIC
Desig-
nation and
Admini-
strative
Symbol/ Date
Market Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner Indicator Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Qil and Gas Production Payments - Unaffiliated
BNTNGP 12 0]NGP Natural Resources XII LP [IRvING [1X.... |DIRECT [ [02/25/2019.... | A I R 6,995,845
0199999. Total - Oil and Gas Production Payments - Unaffiliated 0 .37,397 0 6,995,845
Joint Venture or Partnership Interests That Have Underlying Characteristics of Fixed Income - Unaffiliated
99C000 74 4] Harbert Credit SOIUCHONS FUNG IV, LP......coccesrrsrsrsresessrsesesesrrsesere [ BIRMINGHAM. ....ccocrerrcrce [AL.... [DIRECT [ [06/29/2017.... | 2 I 4,916,580 | oo 4.010
1399999. Total - Joint Venture or Partnership Interests That Have Underlymg Characteristics of Fixed InCOME = UNAFfIlIALEA. ..o it ettt ettt 0 555,490 (U 4,916,580 | ....... XXX.......
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated
BNTBSR 03 8] Brookfield Strategic Real Estate Partners llI ... | TORONTO . |can. [oiRecT [. .. [04r1212019.... | 3 3,360,200 11,641,000
1799999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Unaffiliated.........c.ccooiiiiiiiiiiiiiiiiiis s 3,360,200 0 0 .11,641,000
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
99C000 70 2] Universa Investments LP. [MIAMLL...ccoooc s [FL....[DIRECT [ [03/31/2017.... | 9 e e 24.720
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - UNafflBtea. ... vt bbb es 0 4,300,000 0 0 ... XXX
4499999. Subtotal - Unaffiliated. ..o e 3,360,200 4,892,887 0 23,553,425 |....... XXX.rone
4699999, TOAIS. ...t 3,360,200 4,892,887 0 23,553,425 | ....... XXX.......
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | in B/A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) | BJAC.V. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
99C000 77 7|DYAL IV US Investors LP DALLAS........cooereeieraes TX.. |DIRECT 04/09/2018 |03/07/2019 0 (300,073) | ....... (300,073) 0
BNTNGP 12 0| NGP Natural Resources XII LP........ccccoinirnimnninnninns IRVING.....ovieriinrinininens TX.. | DIRECT 02/25/2019 | 05/09/2019 | .... (O T [ 130,575 | .ooveee 130,575 0
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated. ..o .0 0 0. (169,498)] ....... (169,498) 0 0 0
4499999. Subtotal - UNaffiliated. ... s .0 0 0 [ (169,498) | ....... (169,498) 0 0 0
4699999, TOMAIS........cvoueveiieieeieeee ettt .0 0 (V) (169,498) | ....... (169,498) 0 0 0
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Statement as of June 30, 2019 of the Blue Care Network of MiChigan

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 9 10
NAIC Designation and
Administrative
Symbol/Market Indicator
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Bonds - U.S. Government
912810  PT 9 | TREASURY BOND 4.75 02/15/37 06/28/2019........ MORGAN STANLEY.......covviernrreirerinerns 685,039 500,000 8,923 |1
912810 PW 2 | TREASURY BOND 4.37 02/15/38 .. [ 06/28/2019........ |MORGAN STANLEY .....coeitiiiriirriiiiireriniineiesisssesssie s sssesiesssssssenes | crsesisssessssssssssie s s sssssessensnsss | osesesssssessessessssssssesssenen 2,314,580 | oo 1,750,000 28,764 |1
912810 QX 9 | TREASURY BOND 2.75 08/15/42 .| 06/28/2019........ | MORGAN STANLEY.... 525,039 500,000 5204 (1
912810 SE 9 | TREASURY BOND 3.37 11/15/48 05/07/2019........ | VARIOUS 796,386 730,000 [ ..o 11311 | 1o
912810  SF 6 | TREASURY BOND 06/24/12019........ [VARIOUS......cooiiiiiiiiieiinieiesissiesisis st sssesssssenss | sresssssssssasssessessssssessassnssesssesssssssssensas | sessssesssessnsssssesssssessessanes 6,586,183 | ..o 6,238,000 54,255 |1
912828 6B 1 | TREASURY NOTE 05/09/2019........ VARIOUS.......oooiiiieiieee ettt sssenes | eebasesess e s asss e sess s nse s ess e nanssens | eeressessessesssesenseessesseseeres 8,746,215 8,666,000 43,568 [ 1.
912828 6L 9 | TREASURY NOTE 04/17/2019........ | GOLDMAN SACHS.........ccoovrirmrriirerninnns 984,492 ..1,000,000 1,107 (1
912828 6R 6 | TREASURY NOTE 05/29/2019........ [VARIOUS.....coooriiiiiiieieieis ettt sssnes | cresisessssssss s s s nss e snesenis | seberesessessess s sssseessessanes 5,443,209 ..5,437,000 4,086 |1
912828  6S 4 | TREASURY NOTE 04/30/2019........ [ GOLDMAN SACHS.........coiiiiitiiiiereiintieriesi e sesinns | fresiessessstese st es bbb senis | eebetesessessens s eniessees 1,998,359 2,000,000 258 |1
912828 6T 2 | TREASURY NOTE 06/28/2019. VARIOUS ...ttt s sse s esensenses | ossessessesssssssesssssssessessesssssssessessesnsenss | suessessesssssssesssssnsssansessess 44,498,420 43,860,000 58,814 |1
912828 W7 1 | TREASURY NOTE 2.12 03/31/24........ooevirieriniieieeireresseiesesissiesssessssesssenssssnens | consesessesiees 04/25/2019........ [VARIOUS......coomiiiiiiiitieieieseietesisei e nsssenes | fresaessssesesssss e ess st s sss s enseninne | soesssessnsssesessssssesseessensns 10,024,465 ....10,130,000 8,638 |1
912828 X7 0 | TREASURY NOTE 05/21/2019........ | JP MORGAN 25,685,762 | oo 5,750,000 7,188 |1
912828  XT 2 |WITREASURY NOTE 2 05/31/24.......ovoiiiiiiiiiiiniinisiisisississisnsnisensnsssesenssnssesenes | cosseenssnines 06/25/2019........ | VARIOUS cornn.0,026,913 5,965,000 6,759 [1
0599999, TOtal - BONAS = U.S. GOVEIMIMEN. ... cvuitetieisseieissteseres s sessse s ses e sers st ess et h 8 eeks £feeEoeEseEE 8oL E 48 £E £ E L8 0 E £ E L8 4L 1R £EE 48R £ EE L Ef£EE £ E L E 4L 1R L E 1L £EEEEEoEEfoEE e E b 4L E LS80 E L EE L E £ eE b e b E e b ee | fbetheebenbetesenbseben et sen bbb nnenee | onbsnssensssnssnssns s e ensnes 94,315,062 [ ...oovoveiiieiinneieinninens 92,526,000 238,875 XXX v
Bonds - U.S. Special R e and Special A
3128MJ  6J 4 |FGOLD 30YR GIANT.......... 03/27/2019........ WELLS FARGO......cooutiuiiiiriiiieie sttt | esistesesssessess e seess st sse s nebnnsens | cerebsessessesssesensesssesseseenes 9,444,940 | ..o 9,161,506 9,162 |1
3128MJ  6M 7 |FGOLD 30YR GIANT.......... 04/02/2019........ [PIERPONT ...ttt ssss st sssss st esse s essssssssessesas | esssssssssasssessessssssessosssnssassessessssssesss | sessssesssssosssssesssssessessanes 3,249,403 . 3,279,637 3,280 (1
3132DV. 3J 2 |FHLMC UMBS 30YR SUPER 05/31/2019. .....21,704,367 ....21,300,000 28,992 |1
3132VN  R3 9 |FHLMC GOLD 30YR.... 04/01/2019........ [MORGAN STANLEY.......coriiiiiiiiiriniieiesistiesississesesiessssss s s sesessss s sssesiees | rebeessssssessessss st st ssss st essesies | soesssessesssssesisssensssseesses 18,080,646 ....17,896,784 20,880 |1
3132Y3  H4 9 |FHLMC GOLD 30YR.... 03/22/2019. ..1,218,836 ..1,181,543 1,182 |1
31335B  RF 5 | FHLMC GOLD 30YR GIANT......ccortveierieriircienireresiseeenissisiienens 03/06/2019........ ..8,057,421 ..8,046,734 7,041 1
3137FJ 79 3 |FHMS_K084 05/16/2019........ | BANK OF AMERICA.... ..3,211,758 3,000,000 5985 |1
3137FK  ZZ 2 |FHMS_K088 05/17/2019. BARCLAY'S CAPITAL.. ..2,130,781 2,000,000 4,305 |1
3137FL N3 4 |FHMS_K734 04/24/2019........ | BANK OF AMERICA.... ..5,625,039 5,500,000 13,723 [
3137FL N9 1 | FHMS K091 04/17/2019........ [ JP MORGAN.......coiieriiriieirireieeiereseeenieiees ..2,059,966 2,000,000 5452 |1
3137FL YV 0 |FHMS K092 05/21/2019........ | WELLS FARGO cereeeern 3,089,946 | oo 3,000,000 8,245 (1
3M137FM  CR 1 [FHMS K093.......ooiiriiiirieiiisissieessssessssssiesssssesensessanes 06/13/2019........ MORGAN STANLEY ..ottt sessssssesessssssssesssssssses | ssosssessssssssesssssssssessessssssssessesssssesss | sesosssosssessissessesssssesssssnes 6,179,946 | ...oooveeiice 6,000,000 9,443 (1
314009  XH 9 |FNMA30YR 03/25/2019........ | BANK OF AMERICA.... 22,431,906 | oo 2,433,427 1,825 (1
31418C  FD 1 |FNMA30YR 03/25/2019........ | MORGAN STANLEY.... rernennn 3,814,623 3,822,388 2,867 (1
31418D BF 8 |FNMA30YR 03/05/2019........ | CITIGROUP O OSSO OO 10,967,775 ....10,975,921 9,604 (1
31418D BG 6 |FNMA30YR 04/04/2019. MORGAN STANLEY. ..3,249,841 ..3,165,751 4,221 |1
31418D CX 8 |FNMA 30YR 04/30/2019........ | BANK OF AMERICA.... verer.0,893,769 ..6,982,137 6,982 (1
31418D  CZ 3 |FNMA30YR 05/02/2019........ [MORGAN STANLEY...... ottt senssnsssesensssssnsensens | oersessssssesssnsssesenssssssessnssenssnsssssensenssne | ssomesesssmsssssesssssssnssnssessae 17,355,579 ....16,912,292 22,550 |1
3199999. Total - Bonds - U.S. Special REVENUE aNA SPECIAI ASSESSIMENTS. ... ..uutruiesersrsstesersserssssstessieis | eresssessssssessesssse e ees e o818 eE8 8880848818108 8848144884881 8 4048804014088 888 E 4048 E 0ttt ne tbnben s b b en st ees 128,766,542 ..126,658,120 165,739 XXX v
Bonds - Industrial and Miscell
00206R  AX 0 |AT&TINC... 04/05/2019. WELLS FARGO ..2,065,445 2,000,000 35,600
00206R ~ GD 8 |AT&T INC 100 08/12/24..........cooovrririrriririiiiniinesiesissesseisssiesiessesessessssesessensnes | oevesessssseons 04/16/2019........ [JEFFERIES & CO.....ccovvivirrirriieiiniierierisessesisssiesiesesseeens 502,410 500,000 1,941
00206R  HM 7 |AT&TINC... 06/06/2019........ | EXCHANGE OFFER.... ..1,264,575 21,250,000 | oo 13,458
00206R  HT 2 |AT&TINC... 06/06/2019........ | EXCHANGE OFFER.... 1,232,325 ..1,250,000 6,727
015271 AJ 8 |ALEXANDRIA REAL ESTATE EQUITIES IN....... 05/03/2019........ PIERPONT ..ot nes 713,111 700,000 8,602
025816  CE 7 | AMERICAN EXPRESS COMPANY 05/15/2019........ [BARCLAY'S CAPITAL.......couiiririiiiireriiistisesisisesssisesisssseesessss s sssssssesseses | sresissssssssiessessss e esss s ssse st essssssenis | stbesesessessesssessesssssensessases 5,000,000 | oo 5,000,000 1FE
032177  AH 0 |AMSTED INDUSTRIES INCORPORATED............. 05/21/2019........ | EXTERNAL MANAGER TRA 185,000 185,000 3FE.
03522A  AH 3 | ANHEUSER-BUSCH COMPANIES LLC... .. [ 05/15/2019........ | EXCHANGE OFFER........ccccsiimiiiimiirireiintiresiesiseesisessssssie s sesessssssesessenensss | cosesssssessesssssssssessessssssessnssnssessessnsss | oresessosssessesssessessessessnsenes 1,886,321 | oo 1,800,000 3,068 |2FE
03522A  AJ 9 | ANHEUSER-BUSCH COMPANIES LLC... . | 05/15/2019. EXCHANGE OFFER 568,070 500,000 2FE
035240 AN 0 |ANHEUSER-BUSCH INBEV WORLDW 4.6 04/15/4 05/31/2019........ | CREDIT SUISSE 249,258 250,000 1,565 | 2FE. ..o
037833  AZ 3 |APPLE INC 05/29/2019........ GOLDMAN SACHS.......coocitireriiiciitieteisstie st ssss e sssisssesisssne | soatisessssssties bbbt ssenis | sebeessessses st ssenes TAT8,676 | oo 1,200,000 9,333 |1FE
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03836W  AB 9 | AQUA AMERICA INC 04/24/12019........ ROYAL BANK OF CANADA........ccccouvvrvns 500,000 500,000 2FE

052769 AC 0 |AUTODESK INC 04/08/2019........ MARKET AXESS AS A BR......ovuiiiiieiiirriiieiesissisesisesesss s essesssssessesss. | soetesessesssssessoesssssesssesisssssssessesssssessns | sessssssssessossessessssssessnsenes 1,502,760 | ..o 1,500,000 | ..o 14,974 | 2FE.....oovevvce

05348E AU 3 |AVALONBAY COMMUNITIES INC 05/09/2019........ | GOLDMAN SACHS.........ccoovrirrrriirerniines 818,984 800,000 13,844 | 1FE...

05348E  BD 0 |AVALONBAY COMMUNITIES INC 06/10/2019........ [ VARIOUS.......oomiiriirriatiieieesiiesiesis st sss st ssssssisnes | sbsessiesssesssesss s ssse bbb snbeens | sebessssesssenss st sesessssessens 3,057,940 | oo 3,058,000 | ..ovvvviieiiieieeeeis 14,337 | 1FE...

053807 AQ 6 |AVNETINC.....cccooovvrirerernianee 05/02/2019........ 21,030,690 | s 1,000,000 23,010 | 2FE

06050T ML 3 | BANK OF AMERICA NA 05/20/2019........ | BANK OF AMERICA ceren3,000,000 3,000,000 1FE

06051G  HF 9 | BANK OF AMERICA CORP........cocotiiriiirinnieieiirieresissiessesssesessensssssesessesssssensens | conseeesensnees 04/24/12019........ GOLDMAN SACHS.......cooirieiiirireiereeissie s ssssssssesssssne | soetesessesssesesseessss s sssssssssessssssssesins | seseressssessesssessessssssensssenes 1,215,660 | ..oocvoveeeeecrereis 1,200,000 6,035 | 1FE

06051G  HR 3 |BANK OF AMERICA CORP .. | 06/25/2019........| BANK OF AMERICA.... 935,226 900,000 8,818 |1FE

06051G  HT 9 |BANK OF AMERICA CORP [ 04/1712019........ | BANK OF AMERICA........oooiiiiiiiiiinintiesssireesie e s esseninssns | cosessssssessessss s ssssssesssssssessesinnss | otssesssssssessesssssessessnnens 1,000,000 | ..oooooreieieeeis 1,000,000 1FE

06405L  AB 7 |BANK OF NEW YORK MELLON/THE.............. 05/30/2019........ [MORGAN STANLEY.......coriiiiiiiiririniiniirerieiesissiesissiseiessssi s sssssesessesssssnes | essessessssesessesissesessssss s iessessssssessns | sesstesesssessessessessnssnessessanes 1,000,000 | oo 1,000,000 1FE

075887  CF 4 |BECTON DICKINSON AND COMPAN 100 12/29/20.... . | 06/20/2019. JEFFERIES & CO 495,188 495,000 2FE.

08162B BE 1 |BMARK_19-B11 05/22/2019........ [ JP MORGAN......oouuiirriiitiieieresiseiesissi e ss st ninnes. | srestsesssssesesessess st es s ss st ssnssnsrenias | sebesesesssessesssessessssssessessanes 1,030,000 | oo 1,000,000 1FE...

110122 CB 2 |BRISTOL-MYERS SQUIBB CO 05/07/2019........ | MORGAN STANLEY.... 495,875 500,000 1FE

110122 CC 0 |BRISTOL-MYERS SQUIBB CO . 05/07/2019........ | MORGAN STANLEY.... 747,435 750,000 1FE

110122 CE 6 |BRISTOL-MYERS SQUIBB CO............... 05/07/2019........ MORGAN STANLEY .....couiiiiirieiitirerieiitiesisisesesisesesssseessssis e sss s sssesisessssins | soetesessesitssesssssssssesesessessssssessssssssesins | sessssssssessasssessessnsssensssenes 2,000,000 2,000,000 1FE

11284D  AA 3 |BROOKFIELD PROPERTY REIT INC......cccovvtiiimiirirnireierieieniisssiessessssissssessenssenes 04/26/2019........ |EXTERNAL MANAGER TRAL........ctiiitieriiiniesisissssiesssissiessssssssssssesssssssnes | iesssssssssssessesssssessssssssessesssssssssesss | sssosssesssssssssssesssssessossnes 1,450,000 | ..o 1,450,000

12008R  AM 9 |BUILDERS FIRSTSOURCE INC........cccovvviriririrniinianns 05/22/2019........ | EXTERNAL MANAGER TRA 130,000 130,000

13057Q AG 2 | CALIFORNIA RESOURCES CORP 8 12/15/22 04/23/12019........ | EXTERNAL MANAGER TRA 401,318 480,000 | oo 13,867

133131 AU 6 | CAMDEN PROPERTY TRUST. . | 05/15/2019. WELLS FARGO 526,365 500,000 7,201

14040H BN 4 | CAPITAL ONE FINANCIAL CORPORATION 06/28/2019........ [KEYBANC......ooovuiiiiiriiiicieriti sttt sisans | fhestsebisss et s st es bbb nis | eebenesesb bbb 1,240,512 | oo 1,200,000 | ..ooveneceerieieeeeieeeees 14,125

141781 BJ 2 |CARGILLINC.......... 05/20/2019........ | JP MORGAN 985,330 | coroveeeereeeeeeenne 1,000,000 1FE

14913Q  2X 6 | CATERPILLAR FINANCIAL SERVICES COR......c.cvoirriiernrierinineieiseiesiseseesesenenes 05/14/2019........ [JEFFERIES & CO....ouiiiiiiirrieiciisciereiis st ess s ssss i s | srestsessessssesessessssesesss s ssses e ssessssssesins | sebssesesssessessessessnsssessessanes 2,001,865 2,000,000 1FE

17275R  BC 5 |CISCO SYSTEMS INC 05/21/2019........ | SOCIETE GENERALE 500,110 500,000 3,483 |1FE

17325F  AY 4 | CITIBANK NA 05/15/2019. CITIGROUP ..1,000,000 ..1,000,000 1FE

20030N  AF 8 |COMCAST CORPORATION 04/29/2019........ | MORGAN STANLEY.... ..1,066,040 900,000 19,053 | 1FE....oviiviriirirines

20338Q  AA 1 | COMMSCOPE FINANCE LLC......oiiiiiiiniieiisrieeeiseseiesssisseessssssssessessssenens | conseseseninnes 05/15/2019........ | EXTERNAL MANAGER TRA 490,981 485,000 9,781

205887 BW 1 |CONAGRA BRANDS INC 04/26/2019........ [VARIOUS.....cooiiiimiriiicicieie sttt nes | frentessessnte st es bbbt nis | eebstesensebsens s eesaes 1,087,709 | oo 1,090,000 | ..o 1,550

205887 BX 9 | CONAGRA BRANDS INC 05/16/2019........ VARIOUS. ...ttt sssenss | esbasesessesssnss st ssss st enses s s st ssbnnsens | sosesssssessesssesessesssessanssenes 1,475,661 | oo 1,475,000 9,073

21036P AP 3 | CONSTELLATION BRANDS INC 04/05/2019........ | DEUTSCHE BANK 652,257 613,000 10,353

233293 AP 4 |DPLINC....cccoovirirrirriirirnns 04/08/2019........ [MORGAN STANLEY........ccccosvurmrmrrrrrrrienns 499,240 500,000

240019 BT 5 |DAYTON POWER AND LIGHT CO....couvvuiiiiiieieieicieieeeiseineseseseseeeesessesessessessesennns 06/03/2019........ | JP MORGAN 496,775 500,000

24422E  UW 7 | JOHN DEERE CAPITAL CORP 06/04/2019. CITIGROUP ..2,000,000 2,000,000

24422E  UX 5 |JOHN DEERE CAPITAL CORP 06/04/2019........ | CITIGROUP 748,718 750,000

247916 AM 1 |DENBURY RESOURCES INC 06/21/2019........ | EXCHANGE OFFER 392,000 490,000

25245B  AB 3 | DIAGEO INVESTMENT CORPORATION.......evutiririiriririirerisieesesieissnsesessssssenssins | osesessnnsnnens 06/26/2019........ | JANE STREET EXECUTIO.. 508,585 500,000 1,877

254687  CL 8 |WALT DISNEY CO 06/19/2019........ [VARIOUS......cooooiiiiiiciricsis et enssssnes | crestiesasssess st nss st snesenias | seberesenssessess s sssseessessees 2,429,288 | ....oviieen 2,400,000 | ..o 13,033

254687 EA 0 |WALT DISNEY CO 04/12/2019. US BANK 331,075 250,000 1,156

254700  AY 5 |DISCOVERY COMMUNICATIONS LLC........ovverieriicriniienierirseiienians 04/10/2019........ [VARIOUS.......coooiriiriririiiierineiesississiessisesiessssesssssssiens 747,248 750,000 5,600

25470X AW 5 | DISH DBS CORP 5.875 11/15/24........ccocveieiieiniieieeieieiseiresissiseesissssssesiensssssens | ovsensensnnine 05/20/2019........ | EXTERNAL MANAGER TRA 384,450 440,000 503

26444H  AA 9 | DUKE ENERGY FLORIDA LLC 06/19/2019........ [ JEFFERIES & CO....ovvuivriiiiieiieiseieesiseissiesesssiesssisine 478,170 500,000 3,778 |1FE

26483E  AJ 9 |DUN & BRADSTREET CORPORATION (THE)......ccovuererireriniiierenirerneseeinsiersesienens | ceveerseninnene 06/12/2019........ EXTERNAL MANAGER TRA 375,300 360,000 8,663 |4FE

29273R  BE 8 |ENERGY TRANSFER PARTNERS LP............... 06/24/2019........ | DAIWA CAPITAL MARKET.. 601,319 591,000 8,125 | 2FE

29355X  AG 2 |ENPRO INDUSTRIES INC 05/14/2019........ | EXCHANGE OFFER 751,750 775,000 4FE

29364G  AF 0 |[ENTERGY CORP 5.12 09/15/20........ccoeuemrerernrenrirernrenreerinennns 06/03/2019........ [WELLS FARGO........cco vttt sesesssnes | srestsessessesesessessssssessesssssses e ssessssssensns | sesesesesssessessnessessnsssessessanes 1,367,267 | oo 1,335,000 | ..voveeiererieenineiererieeies 15,014 | 2FE.....ccoovvvivirine

29365D AA 7 |ENTERCOM MEDIA CORP 04/23/2019. EXTERNAL MANAGER TRA 355,000 355,000 4FE

29379V BW 2 |ENTERPRISE PRODUCTS OPERATING LLC.........ccovvirereriniines 06/24/2019........ | JP MORGAN.......cooimerrrieirereieeiesiesiseeesieenees 997,920 | ..o 1,000,000 2FE.
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30231G AT 9 |EXXON MOBIL CORP.......coeiiririeriirineisisisssiesessssesessssssesssssssssssssessessssssessssssnsses | soeseessessnnes 06/20/2019........ GOLDMAN SACHS........oovvernrinrinrinines 414,164 400,000 3,821 |1FE
313747  AZ 0 |FEDERAL REALTY INVESTMENT TRUST......ccevvriiemirreiirirerenineinae 06/04/2019........ BANK OF AMERICA.......c.cocooverrirnn 998,380 | ..o 1,000,000 1FE
31620M AP 1 |FIDELITY NATIONAL INFORMAT 3.62 10/15/20 05/14/2019........ | TD SECURITIES.......ccccovrvrrrrns 544,611 539,000 1,683 |2FE...
337738  AQ 1 |FISERVINC 06/10/2019........ [WELLS FARGO.......cooiiuiieiiieiireriiieieiessiie e ses st essssssssssesses. | stssssoesssesssansssssssssssessessessssssssssseness | sesesssssesssesssenssenssssssnssens 1,041,670 | oo 1,000,000 | ..o 7,494 | 2FE...
341081 EX 1 |FLORIDA POWER & LIGHT CO.... .. 1 05/2172019........ | SUSQUEHANNA........cooriiririrrninrenereiesie e seesieiees 763,175 597,000 17,684 |1FE.....ocoivviviirne
341081 FW 2 |FLORIDA POWER & LIGHT CO.... L[ 105/02/2019........ [WELLS FARGO.....c.cvuiiririieisiseieissisiessssisssesse s ssssssssssssesssnsns | aosssssssasssssssssssssessassssssesssssnssassessnsss | oessesssssssosssssssssessessansns 5,000,000 5,000,000 1FE
35906A BC 1 |FRONTIER COMMUNICATIONS CORP ORI 06/10/2019........ EXTERNAL MANAGER TRA 749,700 720,000 | ..o 13,309
37045V AM 2 | GENERAL MOTORS CO 2.59 08/07/20...........cccerurrmeerneirerrerinsirersseisseressssssssesenesssins | ceseeisssnsens 04/11/2019........ | STATE STREET GLOBAL... ..2,797,480 2,800,000 17,614
37045X BV 7 | GENERAL MOTORS FINANCIAL C 2.65 04/13/20..........cooeinriernirereeiserniseiereeis 04/10/2019........ | STATE STREET GLOBAL... ..1,990,800 2,000,000 26,353
389284 AA 8 |GRAY ESCROWINC.......ccccovvvvrrrirenn 06/27/2019........ | EXTERNAL MANAGER TRA 217,000 200,000 1,633
404121 AF 2 [HCAINC .. | 06/10/2019. JP MORGAN 317,091 300,000 1,623
40414L  AQ 2 [HCPINC . | 06/20/2019........|MIZUHO 999,080 | ..o 1,000,000
413875 AU 9 |HARRIS CORPORATION 2.81 04/30/20. 04/16/2019........[MARKET AXESS AS A BR.......... 749,973 750,000 [ oo 4,891
428102  AA 5 |HESS INF PART / FIN CORP 5.62 02/15/26...........ccovverieriireierieieiinirerssissiesissiens | cevveinniennne 05/16/2019........ | EXTERNAL MANAGER TRA 630,025 615,000 7,537
449253  AB 9 [IAASPINCO INC 05/22/12019........ EXTERNAL MANAGER TRA 185,000 185,000
45174H BD 8 |IHEART COMMUNICATIONS INC. 06/17/2019........ |EXTERNAL MANAGER TRAL........oiiiitiiriiinienieisisssiesssssssessssisssssssessssssssses | iessssssssssessesssssessssssssessesssssssssesss | sssesssesssssssssssesssssessssnes 1,367,250 1,300,000 | oo 10,818
459200 KD 2 |INTERNATIONAL BUSINESS MACHINES CO........cccovviririrniirernrieisieiiseienieienines 05/08/2019........ [ JP MORGAN........couurirriiitireriietiesiei st isines | febiessstesesse bt s bbbt s st senins | sbttsessnsiess bbb 30,000,000 ....30,000,000 1FE
46647P  AH 9 | JPMORGAN CHASE & CO......cvvvrrrirrieirerisinsisiseisssesenisnins 06/25/2019........ | CITIGROUP 839,132 815,000 8,456 |1FE
46647P  BD 7 | JPMORGAN CHASE & CO. 05/03/2019. BANK OF NEW YORK. 498,510 500,000 51 [1FE
49326E  EF 6 | KEYCORP 2.9 09/15/20........ccmiuiiririiieiiiiireriseiesiesisesesissssssssiessssssssessssssssesssnens | avssessessnsines 06/26/2019........ | TD SECURITIES 356,113 354,000 2,937 |2FE
49338L  AB 9 |KEYSIGHT TECHNOLOGIES INC 05/28/2019........ [ VARIOUS........oooeieiieeeiee ettt et bbb sssssessnses | seemsesessssssesesssssesssssesesssesessssesesessnses | sosesesessssesesssesesssassesansesans TAT0ATE | oo 1,113,000 3,906 |2FE
49446R AP 4 |KIMCO REALTY CORPORATION........... 06/17/2019........ | SUSQUEHANNA. 291,318 300,000 1,820 | 2FE. ..o
49456B  AF 8 | KINDER MORGAN INC.....oovuuiirriiiieiiisinsieiessssiesesssisssssssssssssssessssssessessssssessenss | anssssessansaes 06/18/2019........ [ VARIOUS......cooiimiiiiiiieiinieiesieiesisis st sss s sssesssssnss | sresssssssssasssessesssssessesssssesssesssssssssensas | sessessessssssnsssssesssssessossanes 1,190,011 | e 1,130,000 | oo 1,549 | 2FE ..o
501797 AR 5 |LBRANDSINC 06/05/2019. EXTERNAL MANAGER TRA 746,974 760,000 3FE
513075  BL 4 |LAMAR MEDIA CORP.......ooiiiriiiiieiististnsiessisie st ssssssensesses | sossisessessnees 05/01/2019........ |EXCHANGE OFFER.......cccovvrrirnrriiririniinns 327,925 320,000 50 |3FE
548661 DS 3 |LOWES COMPANIES INC 04/03/2019........ | GOLDMAN SACHS........ccccocvirmrnrirerrirnns 398,312 400,000 2FE.
564759 QB 7 | MANUFACTURERS AND TRADERS TRUST CO......... 05/03/2019........ [ VARIOUS.....coomiiimiiiieiieirei ittt ssines | cresiesssssese st es bbb nis | etbstesesbessen e essaes 1,084,473 | oo 1,085,000 5,738 |1FE
565849 AL 0 | MARATHON OIL CORP 3.85 06/01/25. 04/24/12019........ MORGAN STANLEY .......ovvrirnrinrirerinninns 303,480 300,000 4,652 | 2FE.....ccoiiiiiiinns
57165P  AB 1 | MARRIOTT OWNERSHIP RESORTS INC........cooerieiirreireierineierienerenes 06/27/2019........ |EXCHANGE OFFER.......ccccovvirernincireinirs 226,188 235,000 3FE.
571748  BK 7 |MARSH & MCLENNAN COMPANIES INC 06/28/2019........ [VARIOUS.....cooiiiiiiiiiiiiiieiie ittt sss e ssbenes | frestsessssssss s ss s es bbb nis | stbsessesse st ensensenes 1,875,995 | oo 1,870,000 9,104 [1FE
58013M  EU 4 |MCDONALDS CORPORATION 3.37 05/26/25...........cocovviirnrirrierieissiienieiseienies 04/04/2019........ | BNP PARIBAS 404,952 400,000 | oo 4,950 |2FE......ccocoviriiennn
58013M  EZ 3 |MCDONALDS CORPORATION 04/16/2019. US BANK 535,080 500,000 8,421 | 2FE
585055 BS 4 |MEDTRONIC INC.......... 06/24/2019........ [ SOUTH WEST SECURITIE........coomiiiriirirririiieiisiiesiesisssesssissssiessesssssesnes | seoessiessesssesssssssessssessessesssssssssseness | sesesssssesssesssesssessssssnssens 1,062,730 | oo 1,000,000 9,819 [1FE
59217G  CQ 0 |METROPOLITAN LIFE GLOBAL FUNDING L.....cvcueviiirirriernrieieisriesineieesenienienine 05/01/2019........ | TD SECURITIES.. LLBT3758 | s 1,670,000 8,020 |1FE
59217G  CY 3 |METLIFE GLOBAL FUNDING INC........cccccvvvrvrvirrirariniirs 05/21/2019........ | TD SECURITIES.. ..2,500,000 2,500,000 1FE
59523U  AA 5 | MID-AMERICA APARTMENT COMMUNITIES! 05/16/2019........ | WELLS FARGO 318,725 305,000 1,275 | 2FE ..o
59523U AN 7 | MID-AMERICA APARTMENT COMMUNITIES. 06/19/2019. GOLDMAN SACHS.. ..1,532,430 ..1,500,000 3,000 |2FE
617446  8H 5 |MORGAN STANLEY 06/05/2019........ [ MORGAN STANLEY.... <vverr.. 1,000,000 ..1,000,000 1FE
62913T AN 2 [NGL ENERGY PARTNERS LP.......couiieiniieiiintierinsicisesisesesissisessssisseesssssssssssieneess | evssersessnnene 04/04/2019........ |EXTERNAL MANAGER TRAL........iiiiriieiniitiesierssissie s siessssses | sresiessssseseessesssseessssssssesiessessssssensns | sesssesessnessessessessnsssessessenes 1,260,000 | .ooovrvernireeeneis 1,260,000 4FE
629377 CC 4 |NRG ENERGY INC 01/15/27 06/03/2019........ | EXTERNAL MANAGER TRA 764,694 715,000 [ oo 17,231 | 3FE..iiivirciiris
63946B  AJ 9 [NBCUNIVERSAL MEDIALLC 06/28/2019........ BANK OF AMERICA.......c.cocooverriran 552,985 500,000 10,322 | 1FE...oiiivivierne
63946C  AG 3 |NBCUNIVERSAL ENTERPRISE INC.......ccootiririiiiiiieinrincieresiseienisissessisssssseniens | aveseeessnsines 04/03/2019........ | JP MORGAN ..1,252,188 ..1,250,000 416 | 1FE
65339K  BA 7 |NEXTERA ENERGY CAPITAL HOLDINGS IN 04/11/2019........| TD SECURITIES.. 1,614,112 ..1,615,000 6,560 |2FE
69007T  AB 0 |OUTFRONT MEDIA CAPITAL LLC 06/12/2019........ | EXTERNAL MANAGER TRA 765,000 765,000 4FE
701094 AP 9 | PARKER HANNIFIN CORPORATION.......ccovviiiiriitirneinisissiesiesissesessesssissnsssssnsns 06/05/2019. BARCLAY'S CAPITAL.. 738,780 750,000 1FE
708160 CB 0 |JC PENNEY CORPORATION INC........ccovviermrnrireririrns 05/31/2019........ | EXTERNAL MANAGER TRA 44,000 55,000 1,373 |4FE ..
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718546 AS 3 | PHILLIPS BB.........coiviieeeirieiiiieiisieiesissisesssssesssssssse s s esssssssessssssesssssessessans | soesssessessnes 05/03/2019........ VARIOUS......cooiiiieitiee sttt nssenss | esbasesesssssssss st s ssss et ensen s s essssbnssens | sosessssssssesssesessesssessssnenes 2,720,256 | ..o 2,720,000

741503  AZ 9 |BOOKING HOLDINGS INC 06/13/2019........ JANE STREET EXECUTIO............. 778,043 750,000

74251V AR 3 | PRINCIPAL FINANCIAL GROUP INC 05/07/2019........ | CITIGROUP 498,010 500,000

744482  BM 1 |PUBLIC SERVICE COMPANY OF NEW HAMP........ccoviviriirriinrieeiienineeieninsessniens 06/24/2019........ | JP MORGAN 997,630 | ..o 1,000,000

74460D AD 1 |PUBLIC STORAGE 04/10/2019........ | WELLS FARGO 999,980 ..1,000,000

756109 AS 3 |REALTY INCOME CORPORATION 04/11/2019........ [BARCLAY'S CAPITAL......cocrvrrrrrvrririrererineeres 974,780 ..1,000,000

759187  CC 9 |REGIONS BANK ..ottt sttt nssssnnens. | sonsisessessees 04/12/12019........ TD SECURITIES.......coovverirernn 398,248 400,000

760759 AR 1 |REPUBLIC SERVICES INC 2.9 07/01/26.........ccmiverriirireiiniiernsieessiseresssseesssineens | cnseeeesinees 04/25/2019........ | DEUTSCHE BANK 1,171,932 ..1,200,000

774341 AH 4 |ROCKWELL COLLINS INC 05/21/2019........ [VARIOUS........ooiriiiiiiicsesssse s ..1,947,226 ..1,955,000

78466C AC 0 | SS&C TECHNOLOGIES INC 05/20/2019........ | EXTERNAL MANAGER TRA 379,206 375,000

785592  AM 8 | SABINE PASS LIQUEFACTION LLC .. | 05/16/2019. BANK OF AMERICA.... 547,580 500,000

78573N  AA 0 | SABRE GLOBAL INC 5.375 04/15/23.... . | 05/24/2019........ | EXTERNAL MANAGER TRA 456,750 450,000

84861T AD 0 |SPIRIT REALTY LP. 06/20/2019........ | WELLS FARGO 999,240 | ..o 1,000,000

852060 AD 4 | SPRINT CAPITAL CORPORATION 6.875 11/15/2.........cvviirniniiernierieneisniseienes 06/13/2019........ | EXTERNAL MANAGER TRA 573,375 560,000

852060 AT 9 | SPRINT CAPITAL CORP......cvviviricieririrciieriereisseenisisesesieiees 06/11/2019........ EXTERNAL MANAGER TRA 152,225 135,000

855244  AK 5 | STARBUCKS CORPORATION 05/02/2019........ | BNP PARIBAS 708,833 750,000

855244 AN 9 | STARBUCKS CORPORATION 06/24/2019........ [ CITIGROUP.......cooiiuiiiirriii ittt | frenteb e ss et s st nis | eebetesesbe b en et esbees 1,025,580 | ..o 1,000,000

855244  AQ 2 | STARBUCKS CORPORATION 06/24/2019........ | VARIOUS 2,000,000

86787E  BD 8 | SUNTRUST BANK . | 05/14/2019. SUNTRUST ...ttt sssisseessssssssessensssssssesssssssssesssssns | sreresesssernssnssesesssssesssesonssenssensnssnnene | rerensensenssesssnssessesnenensens 1,000,000 | covee ..1,000,000 1FE

883203 BZ 3 |TEXTRONINC 05/17/2019........ | VARIOUS ..2,440,000 3,028 |2FE

883556 AT 9 | THERMO FISHER SCIENTIFIC IN 4.7 05/01/20.........ccocvuvernrrirrrirninrirnes 04/29/2019........ [VARIOUS.........ooiiiiiiriiicseseesee s 2,675,000 60,503 | 2FE

887317 AQ 8 | WARNER MEDIALLC 04/05/2019........ [BARCLAY'S CAPITAL......cccovvirirrrnrircrnriniines 4,264,575 | o 1,250,000 | ..ooveiererieierieeeeeees 13,458 | 2FE.......ocoovivcierine

902494  BE 2 | TYSON FOODS INC....oouiirriiiriiiiieiniieiesissiesessssisesssssessssssssssssssessessssssessessssssenss. | soossessessnes 04/09/2019........[MARKET AXESS ASA BR.......... 114,830 115,000 484 | 2FE.

90265E  AQ 3 |UDRINC. 06/25/2019. WELLS FARGO 996,620 ..1,000,000 2FE.

90331H  PD 9 | US BANK NATIONAL ASSOCIATION 05/21/2019.....0. [US BANK ...ttt | f1entebesss s es bbb nis | eebsees s bbb 2,000,000 2,000,000 1FE

907818 DN 5 |UNION PACIFIC CORP 04/25/2019........ | DAIWA CAPITAL MARKET.......cooiiiiniieriiitinniseieseiesssiseeesieenenes 745,560 750,000 802 | 1FE

907818 DY 1 |UNION PACIFIC CORPORATION 0471172019, [US BANK ...ttt | frentsebeess et b bbbt nis | sebstesesb b enbaes 1,010,960 | ooovorerrierrcereis 1,000,000 8,125 | 1FE

907818  EU 8 | UNION PACIFIC CORPORATION 05/28/2019........ GOLDMAN SACHS........coovviirnrinrirnrinines 770,190 750,000 [ .ooovreiieinicecneeeees 12,542 | 2FE.....ccoiviiienn

913017 CQ 0 |UNITED TECHNOLOGIES CORPORATION.......... 06/14/2019........ [ MORGAN STANLEY. 995,900 ..1,000,000 2,811 | 2FE

92343V EP 5 | VERIZON COMMUNICATIONS INC 100 05/15/25........ccovruririirrerneirernsisseresiiissinnens 04/16/2019........ [JEFFERIES & CO.....civuiiiiiiiiiiisiisiiesi i sssssesssns | shissiessess s sienns | sobessssesssessssss s 1,007,640 ..1,000,000 6,516 |2FE

92344G  AX 4 |VERIZON COMMUNICATIONS INC 04/29/2019........ [ MORGAN STANLEY. 149,550 125,000 934 | 2FE.

92345Y  AA 4 |VERISK ANALYTICS INC 05/14/2019. MARKET AXESS AS A BR.. 1,140,057 | ..... ..1,080,000 26,690 | 2FE

92826C  AD 4 [ VISAINC......ooiiieiiiieiie ittt | eeeieniennians 04/11/2019........ | DAIWA CAPITAL MARKET.. 1,014,770 21,000,000 | .o 10,588 |1FE.....cccovviiviiirnne

92856  AB 6 |VIZIENTINC.....ccoovvriverrieririrs 04/17/2019........ | EXTERNAL MANAGER TRA 260,000 260,000 4FE

92936U AF 6 |WP CAREY INC 06/10/2019........ | WELLS FARGO 988,760 | ..o 1,000,000 2FE

931142 EN 9 | WALMART INC 04/16/2019........ | MIZUHO 998,820 ..1,000,000 1FE

94106L AW 9 | WASTE MANAGEMENT INC 4.75 06/30/20..... 05/14/2019. STATE STREET GLOBAL. ..7,795,043 ..7,623,000 136,790

94106L BB 4 | WASTE MANAGEMENT INC 3.9 03/01/35.......c.covviviririinrinerieresesiesissesiesssenienes 05/21/2019........ | MORGAN STANLEY 951,045 950,000 8,439

94106L  BD 0 | WASTE MANAGEMENT INC 2.4 05/15/23.........ooooeuiriereriniirernsiesesceiesiseisssisesieninsen 05/16/2019........ | DEUTSCHE BANK 492,320 500,000 167

94106L  BJ 7 | WASTE MANAGEMENT INC 05/14/2019........ [ JP MORGAN. ..ottt st nsenes | frestsebesss e s st es bbb nias | stbssesesse bbbt nbenes 1,997,920 2,000,000

94988)  5W 3 | WELLS FARGO BANK NA........oiiiiiiieieieinrirete e sssesssessssenes. | sonsesessessnes 05/20/2019........ WELLS FARGO......cooutvriiiiiiieie it sssnssses | essasssesseesssssesssessessssssessssssssesssesanssens | soressssssssessssssessesssnssessneres 3,000,000 3,000,000

98389B AM 2 | XCEL ENERGY INC 4.7 05/15/20 05/10/2019........ [WELLS FARGO........ccovuiiuiiriiiiiiicieriesi ettt snsnes | 2resissssssssssessesss st nsssisenis | stbesesesssessessessesssssensessaees 4,607,221 | oo 4,564,000 | ..coovorierriieeceeis 104,275

98956P AP 7 |ZIMMER BIOMET HOLDINGS INC 100 03/19/21......cvvuvvireririerieineiiereesrieneeneseeens 04/15/2019........ [VARIOUS.......coooivirirriiiieniniiesisssisssiesiessssessssssiens 618,828 620,000 1,425

097751 BJ 9 |BOMBARDIER INC A.. ..| 06/06/2019........ | EXTERNAL MANAGER TRA 166,988 170,000 | oo 1,458

13645R AT 1 | CANADIAN PACIFIC RAILWAY CO A. ..| 04/25/2019. US BANK ..1,015,560 ..1,000,000 9,044

70137T AL 9 | PARKLAND FUEL CORP 6 04/01/26. A.. .| 05/07/2019........ | EXTERNAL MANAGER TRA 389,338 380,000 1,905
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00973R  AD 5 | AKER BP ASA C 06/12/2019........ EXTERNAL MANAGER TRA 675,000 675,000 3FE
02156D  AA 7 | ALTICE LUXEMBOURG SA.......cooiiriiiieiiieieeieresissiresiesssesessessssessesas s sesessessenes (SR 05/03/2019........ EXTERNAL MANAGER TRA. ...ttt sississssesssssnsses | soetisessssssesesssssssseseesisssssssessssssssessns | sessssssssessossessessnsssessssenes 1,570,000 | oooovreeierereeeeeieis 1,570,000 5FE.
046353 AP 3 |ASTRAZENECAPLC [ 04/1172019........ [ VARIOUS ..ottt sttt ss e bsssnses | 2sebssssssessssssassessebss st essessesensessesnsenss | sesebssssssssssssesnsansessnssssnnsns 1,540,253 | oo 1,544,000 3,269 |2FE
23636T  AE 0 [DANONE SA......oiiiiiiiiiiritiieiiesiiesiesiss sttt (G- 04/22/2019........ | VARIOUS 765,747 800,000 17 | 2FE.e
603051  AA 1 |MINERAL RESOURCES LTD, C 05/28/2019........ | EXTERNAL MANAGER TRA ..1,126,506 ..1,120,000 3,302 |4FE
62947Q  AS 7 [NXP BV 412 06/15/20........00mriiiererineisiisisisssieie e ssssesessess st sssssessssssenes (SR 05/20/12019........ [VARIOUS........ormiriiiiiiisisssssisse e essssssessnsssenes ..3,744,450 23,700,000 | oo 51,528

88167A  AD 3 | TEVA PHARMACEUTICAL FINANCE NETHER........c.ccccovvvurnne C 06/12/2019........ EXTERNAL MANAGER TRA 443,425 510,000 5,588

89385A  AA 3 | TRANSOCEAN SENTRY LTD C 05/15/2019........ | EXTERNAL MANAGER TRA 358,200 360,000

902133 AV 9 | TYCO ELECTRONICS GROUP SA.........oieiiieriniiiieiierseissiesiessisessssssesssssesnses [CRT— 05/30/2019........ | US BANK 245,397 245,000 1,867
92857W  BS 8 | VODAFONE GROUP PLC (SR 06/12/2019........ [BANK OF AMERICA.........c.cccovvvnrine. 343,879 350,000

973147  AD 3 |WIND TRE SPA 5 01/20/26... C 06/04/2019. EXTERNAL MANAGER TRA 450,025 470,000 8,878

98954N  AA 7 | ZIGGO SECURED FINANCE BV 5.5 01/15/27.......coviiiiirirsiirisninersnsee e C 05/09/2019........ | EXTERNAL MANAGER TRA 597,000 600,000 10,817

3899999. Total - Bonds - Industrial and Miscellaneous 204,180,354 202,521,000 ..1,140,022

8399997. Total - Bonds - Part 3 427,261,958 | ... 421,705,120 | ..... ..1,544,636

8399999. Total - Bonds..........cc... 427,261,958 .421,705,120 ..1,544,636

Common Stocks - Industrial and Miscell

003654 10 0 |ABIOMED INC............... 05/06/2019........ EXTERNAL MANAGER TRA......c.ooiiiiitiernrintesnssessie s sesisesesisssnenes | cesinesessnsenenes 680.000 184,826 XXX

00846U 10 1 | AGILENT TECHNOLOGIES INC.......ccoovviirriiriiiiieiniieinsisieisssisesesssesssssssssssensnes 04/01/2019........ EXTERNAL MANAGER TRA. ....c.ooiiiiiiiiriintienisisssie s sssssssesssssssses | conssnssossssssnenes 170.000 13,840 XXX

00971T 10 1 | AKAMAI TECHNOLOGIES INC.......ocovvirierierriieiereeieeieeeeeines 04/29/2019........ | EXTERNAL MANAGER TRA 740.000 58,845 XXX

018802 10 8 |ALLIANT ENERGY CORP 04/01/2019........ | EXTERNAL MANAGER TRA 620.000 29,034 XXX

03064D 10 8 |AMERICOLD REALTY TRUST .. | 06/18/2019........ | EXTERNAL MANAGER TRA.......oiiiiiiiiiiieiieriesisssisssiesiesiessssssssissssienes | evesssssssisessessseessesesssesns 1,540.000 | ..oooovrriicnes 51,693 XXX

032654 10 5 |ANALOG DEVICES INC .1 04/01/2019........ | EXTERNAL MANAGER TRA......ciiiiiierniiinrirernsisnirerssisseesissssssenienesssssnenes | cvesinsesessnsnnes 240.000 25,735 XXX

032721 10 8 [ ANAPLAN INC....ooiiiiiiiiieisieiesie st sssisenss. | essesssnsnens 06/25/2019........ EXTERNAL MANAGER TRA ...ttt ssssssiessssisssesssnes | sonssssssssesssssessesssessesssnes 2,080.000 | ..o 105,142 XXX

03662Q 10 5 [ANSYSINC....... 04/01/2019........ | EXTERNAL MANAGER TRA 360.000 66,714 XXX

037411 10 5 [ APACHE CORP......evuiiriiitieitiesie ettt | eriersnninnins 04/08/2019........ | EXTERNAL MANAGER TRA 620.000 22,289 XXX

03755L 10 4 | APERGY CORP.....coooiiiriiiiciietiesiesissise st ssesssienine. | aveessisesinens 04/08/2019........ | EXTERNAL MANAGER TRAL......ccositiiriritiiniininiesieresesssisssiesiesssssssssinns | soesssesssessssessssessssssnenes 1,300.000 53,688 XXX

053332 10 2 |AUTOZONEINC.... 06/03/2019. EXTERNAL MANAGER TRA 640.000 673,588 XXX

05338G 10 6 | AVALARA INC.....ooiiiiiiicierisiesstsissts et sssssensssssns | soosssessessnnes 06/25/2019........ | EXTERNAL MANAGER TRA 240.000 16,251 XXX

058498 10 6 | BALL CORP......ooiiicectcie et ensniene | evssessnnsnnene 06/25/2019........ | EXTERNAL MANAGER TRA 160.000 10,814 XXX

06652K 10 3 | BANKUNITED INC. 05/06/2019........ | EXTERNAL MANAGER TRA 100.000 | oooverveerrirereeseiereeeenies 3,644 XXX

099724 10 6 |BORGWARNERINC.........ccccevvrnner. 04/22/12019........ EXTERNAL MANAGER TRA ..ot | sovssnsssssesissiessesssssensenes 1,480.000 | ..o 64,681 XXX

10922N 10 3 | BRIGHTHOUSE FINANCIAL INC.....c.vvuuiiieiireiniiereniesisceesicesiesesineine 05/07/2019........ |EXTERNAL MANAGER TRAL........coiiitiiiitierinissssie s sesssisensssssses | vtisessssiessesissssssssssessssene 2,520.000 104,493 XXX

115236 10 1 |BROWN & BROWN INC 06/03/2019........ | EXTERNAL MANAGER TRAL......cccsitiiririmiiiniinsiiesieresesssissiiesiessssssssssinns | soesisesssessssessssessssssnenes 5,490.000 173,657 XXX

115637 10 0 |BROWN FORMAN CORP CLASS A.......covviirnriniireriniiseineiersesisesiesissenes 04/01/2019........ | EXTERNAL MANAGER TRA 440.000 22,878 XXX

115637 20 9 | BROWN FORMAN CORP CLASS B.......ccovviiririiirerisisieiseiesnisins 04/01/2019........ | EXTERNAL MANAGER TRA 100.000 | covvvrrrrerriereniseereseeenies 5,308 XXX

116794 10 8 |BRUKER CORP 06/25/2019........ EXTERNAL MANAGER TRA.........ooiiiriniirersnisriesssisesesisesssssseesisssssessssenes | soverssssssesssssessesssessensnenes 2,770.000 | .ovorvrriereeeirerenreierei 135,161 XXX

12503M 10 8 | CBOE GLOBAL MARKETS INC......ccevuurirriireiiiiieiisieeesieessise s sisssesssessssss e 04/29/2019........ | EXTERNAL MANAGER TRA 410.000 41,652 XXX

127190 30 4 | CACI INTERNATIONAL INC CLASS A.....coovrirrimirierierineeississieessiseninenes 06/25/2019........ | EXTERNAL MANAGER TRA 440.000 89,236 XXX

156700 10 6 |CENTURYLINK INC 06/25/2019........ |EXTERNAL MANAGER TRA........oooiiiiinitierirerssinsie s sssssisensssissines | otiressesisssessessesssessessnsenen 2,260.000 XXX

159864 10 7 |CHARLES RIVER LABORATORIES INTERNA 06/25/2019. EXTERNAL MANAGER TRA ...ttt essssissssessssns | ssnssssssssesssssessesssssssssses 1,310.000 XXX

163851 10 8 [ CHEMOURS.........ooieieiitieei sttt nesnisnine. | evsserennsenene 04/22/12019........ |EXTERNAL MANAGER TRAL........ooiiiiirinrineseisee s sissssesesisensssssenes | overessssssssesssessssssessesinsenes 1,080.000 42,222 XXX

171779 30 9 |CIENA CORP 06/25/2019........ | EXTERNAL MANAGER TRA........ooiitiiiitiesinisessie s sssssisensssssies | rtisessssissssesisesssssesessssens 5,550.000 [ ..voerrirreririerenieeeiine 241,740 XXX

171798 10 1 | CIMAREX ENERGY......coiiiiiiiiiiiiiicisiie st sssesssssssssssssinns | ovsssanssonins 06/18/2019........ | EXTERNAL MANAGER TRAL......ccositiiririmtiiniinsiiesieressesssissiiessenssssssssinns | soesssesssessssesssssessssssnenes 3,830.000 226,004 XXX

172062 10 1 | CINCINNATI FINANCIAL CORP 05/29/2019........ EXTERNAL MANAGER TRA ...ttt | sonessssnssessssiessesssesseseenes 1,160.000 | oo 115,103 XXX

189054 10 9 |CLOROX 04/01/2019........ | EXTERNAL MANAGER TRA 770.000 121,922 XXX

192422 10 3 |COGNEX CORP 04/08/2019........ | EXTERNAL MANAGER TRA 510.000 27,267 XXX
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209115 10 4 | CONSOLIDATED EDISON INC......coooviiiiiiririiieiinrisinsissiessssiessessssesessesssssssssessssns | sessssssssenens 06/18/2019........ EXTERNAL MANAGER TRA......c.ooviiiiiiiiinsiessisissisissssessssssssensssssses | onssssssssessenns 930.000 81,484 XXX |
212015 10 1 |CONTINENTAL RESOURCES INC................... 04/29/2019........ EXTERNAL MANAGER TRA........ooviiiiiierninirerisisessie s sississsesissssenes | cesiessssssenenas 560.000 26,750 XXX L
217204 10 6 | COPART INC.....oouiiiiciieicie ettt | erierssninnine 04/29/2019........ |EXTERNAL MANAGER TRA........oiitiinitiesineissssierssisssesississsssisenssissses | rtisessssisssesiessssesessssenes 1,860.000 XXX L
23355L 10 6 | DXC TECHNOLOGY.....ccovvviirirrirrererissrienienissressseissiens 04/22/2019........ | EXTERNAL MANAGER TRAL......ccosiiiiririrtiinninsiiesieresesssssssiessessssssssssinns | soesisesssessssesssssesssnsssnenes 1,270.000 ...31,666 XXX L
252131 10 7 |DEXCOM INC .. | 05/29/2019........ | EXTERNAL MANAGER TRA......cooiiiiiniiniiernineesieresiseeesiesissesesenessssienes | cverinsinesinsnnes 400.000 47,775 XXX L
25278X 10 9 | DIAMONDBACK ENERGY INC .1 05/28/2019........ | EXTERNAL MANAGER TRA.......cooviiiiririiinnienieisnsiessssssiessssissssessssssssssenss | sovssssssssesssssesssssssssssenes 1,650.000 | ..o 171,221 XXX |
25470F 30 2 |DISCOVERY INC SERIES C 06/18/2019........ EXTERNAL MANAGER TRA 15,108.000 [ ..o 411,283 XXX |
25659T 10 7 |DOLBY LABORATORIES INC CLASSA.......... 04/08/2019........ |EXTERNAL MANAGER TRA........oiitiiiitieriisensiesssisssesissisesssisesssssssses | etiressssisssesssssessssssessssene 2,550.000 [ ..voverrirniierencie 162,529 XXX |
25754A 20 1 |DOMINOS PIZZA INC 04/29/2019........ |EXTERNAL MANAGER TRA........ooiiiiiniirierssissesissisesssississssssesssisnenes | cevsessnsssnenenes 360.000 96,267 XXX L
260003 10 8 | DOVER CORP.......oviieiiiieiiticie ittt nisnsnis | esiesseninsene 04/01/2019........ | EXTERNAL MANAGER TRA 570.000 54,409 XXX L
265504 10 0 |DUNKIN BRANDS GROUP INC 05/06/2019. EXTERNAL MANAGER TRA 460.000 34,050 XXX |
278265 10 3 |EATON VANCE COM NON VOTING CORP........ccccourrrrrmirirernnirenerisseenseersesssenenes 04/22/12019........ |EXTERNAL MANAGER TRA........ooiiinitierieseisee s sissssesssisensssssssnes | ovesessssiessesssessssssessesinsenen 2,910.000 | .ovovvrriereeirerenreere 121,841 XXX L
28414H 10 3 | ELANCO ANIMAL HEALTH INC 04/29/2019........ |EXTERNAL MANAGER TRA........ooiintiiirinsineresinsiesisisesesisssssssssesssisssnes | esiesisssasienns 790.000 25,810 XXX L
292104 10 6 |EMPIRE STATE REALTY REIT INC TRUST. 04/01/2019........ |EXTERNAL MANAGER TRAL........oooiiriiitsesssessieseesisssnesssisensssssses | oviesississssssesssssesesessenes 8,640.000 | ..ovvvreerreeree 136,227 XXX L
294429 10 5 |EQUIFAXINC.....oiiiiiicieities sttt neenissin | esiessssinsens 04/08/2019........ EXTERNAL MANAGER TRA. ...ttt sssisesesississenes | cesinsssssnsenenes 730.000 90,028 XXX L
294600 10 1 |EQUITRANS MIDSTREAM CORP....... 04/22/12019........ |EXTERNAL MANAGER TRA........oiiiiitiiriiiisiesieisissiesssssssessssisssessssnsssssses | nsiessssssssssssssssssssesssens 3,240.000 | oo 70,265 XXX |
294628 10 2 |EQUITY COMMONWEALTH REIT 05/07/2019........ [ EXTERNAL MANAGER TRAL........coiiiiiiiiiiiniinniisiessisssississsesssssnsinns | soesiiessssssssissssssssssssienes 2,660.000 85,058 XXX |
29530P 10 2 |ERIE INDEMNITY CLASS A 05/29/2019........ | EXTERNAL MANAGER TRA........citiiriiriiiininnieississesssissesesssssssssssessssssses | oessesssssssnsenns 486.000 98,337 XXX |
29786A 10 6 |[ETSYINC 06/25/2019. EXTERNAL MANAGER TRA ..ot sssssssesississessssenes | sovesnessssesssssessesssessensnenes 2,910.000 XXX |
302445 10 1 |FLIR SYSTEMS INC.. 05/06/2019........ | EXTERNAL MANAGER TRA........coiiitiiiitiesineissssiesssisssesissssesssisessssssses | rtiressssisssesssesesssssessssene 2,517.000 XXX |
302491 30 3 |FMC CORP 04/22/2019........ | EXTERNAL MANAGER TRA 50.000 XXX |
339041 10 5 |FLEETCOR TECHNOLOGIES INC......c.ovireeriiireirirerssieieiessienineiaes 04/29/2019........ | EXTERNAL MANAGER TRA 530.000 138,026 XXX L
343498 10 1 |FLOWERS FOODS INC......ooiiuieriiieiiririnsisisissssesesssssesssssssssssessessssssessssssssessonss | sosssssnssonens 04/01/2019........ | EXTERNAL MANAGER TRA 100.000 2,126 XXX |
363576 10 9 |ARTHUR J GALLAGHER 05/06/2019. EXTERNAL MANAGER TRA 100.000 .8,283 XXX |
36555P 10 7 | GARDNER DENVER HOLDINGS INC........ccovvvviiiriniins 05/06/2019........ | EXTERNAL MANAGER TRA 720.000 24,851 XXX |
366651 10 7 |GARTNERINC........ccoevvvrinen. 04/01/2019........ | EXTERNAL MANAGER TRA 320.000 49,099 XXX L
400110 10 2 |GRUBHUB INC 04/08/2019........ | EXTERNAL MANAGER TRA 870.000 61,375 XXX |
40131M 10 9 | GUARDANT HEALTH INC............. 06/18/2019........ EXTERNAL MANAGER TRA......c.oviiiiirniineensisssisssssssessssssssesssssssses | onssesssssessenes 560.000 51,867 XXX |
40414L 10 9 |HCP REITINC....covvvvirererrcanes 04/01/2019........ |EXTERNAL MANAGER TRA........ootiitieinirinsireresissesissisesesisesssssseesssissenes | cvesinssssseneenes 790.000 24,645 XXX L
422806 10 9 |HEICO CORP........ 06/25/2019........ | EXTERNAL MANAGER TRA........ciiiitiiriiiiesieisssiesesssssessssisssssssensssssies | neeesssssssssesssssssesessssene 2,380.000 [ ..voverrierrniiereneerie 304,232 XXX |
427866 10 8 |HERSHEY FOODS.........coiiiiiiieiiicsie et ssssssesssssnsssniens. | ovsesenssonnne 04/01/2019........ | EXTERNAL MANAGER TRA 850.000 97,031 XXX L
428291 10 8 |HEXCEL CORP 05/07/2019. EXTERNAL MANAGER TRA 440.000 31,178 XXX |
43283X 10 5 |HILTON GRAND VACATIONS INC 04/22/2019........ | EXTERNAL MANAGER TRAL......ccoeitriririeiniinsiiesieresesssissiiessenssssssssinns | soesisesssessssesssssessssssnenes 2,930.000 XXX |
43300A 20 3 |HILTON WORLDWIDE HOLDINGS INC........cccvvevrrrirenn 05/06/2019........ | EXTERNAL MANAGER TRAL........ooiiiitiinitinrineissinsiesesisseesissisesssisenssssssnes | oteressesisssessessesssessesinsenes 5,690.000 XXX L
436106 10 8 |HOLLYFRONTIER CORP 04/24/12019........ |EXTERNAL MANAGER TRA........ciiiitiiiiiiiesieisssiesessesessssisssssssensssssies | neiessssissssssssssssesessssens 1,650.000 XXX |
44267D 10 7 |HOWARD HUGHES CORP 05/06/2019........ | EXTERNAL MANAGER TRA 210.000 23,346 XXX |
443573 10 0 |HUBSPOT INC 06/25/2019. EXTERNAL MANAGER TRA 250.000 42,970 XXX |
447011 10 7 [HUNTSMAN CORP......coovimriiieiinsiieiesississsss s essssesssss s esssssssssensnes | aviessisnesinens 04/22/2019........ | EXTERNAL MANAGER TRAL......ccoeitiririmtiiirinsiiesieressesssissisesiesssssssssinns | soesisesssessssesssssssssssnenss 4,660.000 | ..oovvviieriiiieise 113,836 XXX L
448579 10 2 |HYATT HOTELS CORP CLASSA............. 04/29/2019........ |EXTERNAL MANAGER TRAL........oiiiriiinitiesierssissie s sesssisenssisssnes | overessesisssessessesssessessnsenen 2,010.000 | ..ovorvoriereririrerenseiernei 154,886 XXX L
44980X 10 9 |IPG PHOTONICS CORP, 04/29/2019........ |EXTERNAL MANAGER TRA........oooiintiiriiirinsierssinsesinsiseessssssssssssessssssses | oessnssssssssenes 880.000 148,835 XXX L
451107 10 6 |IDACORP INC 06/25/2019........ EXTERNAL MANAGER TRA........ooiiiniirninssiisssnnsssnssssissssnsnsnes | oo 5,910.000 [ ..ovoverriererreirereeieerand 609,823 XXX |
45167R 10 4 |IDEX CORP. 04/01/2019........ |EXTERNAL MANAGER TRA........oooiirtiiiirinrinerssissesisisesesissssssssiesssisssnes | oesinsssssanienns 340.000 52,684 XXX L
45841N 10 7 |INTERACTIVE BROKERS GROUP INC CLAS........... 04/23/2019........ | EXTERNAL MANAGER TRAL......ccositiiririiiniinsiierieresesssissiiesiesessssssssinns | soesssesssessssessssessssssnenes 3,470.000 | coovvvirieiriecs 190,555 XXX L
459506 10 1 |INTERNATIONAL FLAVORS & FRAGRANCES...........c.cccvvvunen. 04/01/2019........ | EXTERNAL MANAGER TRA 50.000 | ..voeerereririeeeriereeneerenian 6,477 XXX L
460690 10 0 |INTERPUBLIC GROUP OF COMPANIES INC......... 06/25/2019. EXTERNAL MANAGER TRA 830.000 18,684 XXX |
488401 10 0 |KEMPER CORP 06/20/2019........ | EXTERNAL MANAGER TRA 10,974,000 | oo 967,666 XXX L
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49338L 10 3 |KEYSIGHT TECHNOLOGIES INC 04/01/2019........ EXTERNAL MANAGER TRA......c.ooviiiiiiiiinsiessisissisissssessssssssensssssses | onssssssssessenns 100.000 | oo 8,868 XXX |
50050N 10 3 |KONTOOR BRANDS INC 05/23/2019........ SPIN OFF ...t nesenssenanes | coessenasssenenenes 551.430 22,268 XXX L
501797 10 4 |L BRANDSINC 04/08/2019........ |EXTERNAL MANAGER TRA........coiiiriieriininrireresissesissisesesisssssssssesssissenes | vesiesssssasenenns 600.000 16,573 XXX L
50212V 10 0 |LPL FINANCIAL HOLDINGS INC 05/06/2019........ | EXTERNAL MANAGER TRAL......ccceitiriiitiiniininiesierestesssisssiessessssssssssinns | soesssesssessssessssesssnsssnenes 1,800.000 | oo 135,044 XXX L
513272 10 4 |LAMB WESTON HOLDINGS INC 06/03/2019........ |EXTERNAL MANAGER TRAL........oooiiititinitierineissinsie s sesssisenssisssnes | oteressssisssessessesssessesinsenes 1,840.000 | oo 112,995 XXX L
521865 20 4 |LEAR CORP 04/22/12019........ |EXTERNAL MANAGER TRA........ciiiiriiriiininsierssissesssissesessssssssssssessssssses | onssesssssssnsenns 100.000 15,761 XXX |
524901 10 5 [LEGG MASON INC.....ooiiiiriiiieiiitieeiseieiissie e sisessesssesssssess e nsssssssensesssssesssssssssns | cevesessnssenene 04/22/2019........ EXTERNAL MANAGER TRA ..o sississsessenes | soverssssssesssssessesssessensnenes 1,390.000 | ..o 45,727 XXX L
538034 10 9 |LIVE NATION ENTERTAINMENT INC............... 04/29/2019........ |EXTERNAL MANAGER TRAL........oiitiiniitisineissssie s sesssisensssssses | eteressssiessesssssssissessssenes 1,540.000 XXX |
552690 10 9 |MDU RESOURCES GROUP INC 05/06/2019........ |EXTERNAL MANAGER TRAL........cooiiiiniitienensssessieseesisssnesssisensssssies | oviesississssssesssssesesssnene 3,610.000 ...95,151 XXX |
552848 10 3 |MGIC INVESTMENT CORP .. | 06/25/2019........ | EXTERNAL MANAGER TRA .39,490.000 | ..o 534,967 XXX L
55354G 10 0 |MSCIINC . | 05/06/2019. EXTERNAL MANAGER TRA 938.000 198,001 XXX |
56418H 10 0 |MANPOWERINC.......cccoovvvvirriren. 04/22/2019........ | EXTERNAL MANAGER TRA 100.000 | covoeverrerereeereeiseere e 9,556 XXX L
57665R 10 6 | MATCH GROUP INC. 05/06/2019........ | EXTERNAL MANAGER TRA 340.000 20,824 XXX |
579780 20 6 |MCCORMICK & CO NON-VOTING INC............... 04/01/2019........ | EXTERNAL MANAGER TRA 100.000 14,990 XXX |
60855R 10 0 | MOLINA HEALTHCARE INC 06/18/2019........ EXTERNAL MANAGER TRA. ...ttt sssisesesississenes | cesinsssssnsenenes 230.000 33,723 XXX L
615369 10 5 |MOODYS CORP 05/06/2019........ | EXTERNAL MANAGER TRA........ciiiiitiiiniisiinieisssesssssssessssisssessssnsssssses | nveesssssssssssssssssssssesssens 1,650.000 320,618 XXX |
626717 10 2 |MURPHY OIL CORP, 06/25/2019........ |EXTERNAL MANAGER TRA........oiiitiiniitierineississie s sssssisesssssssnes | eteressssisssessscssesssessessnsen 6,820.000 | ..ooovrnrerrinirirerenieee 168,120 XXX L
629377 50 8 |NRGENERGY INC 06/25/2019........ | EXTERNAL MANAGER TRA .15,690.000 577,368 XXX |
640268 10 8 |NEKTAR THERAPEUTICS.... . | 04/22/2019. EXTERNAL MANAGER TRA.......oiiirreineineeieireiseieee e eneeesssssssesssssnsesnnes | eeveenees 60.000 .1,881 XXX |
64125C 10 9 |NEUROCRINE BIOSCIENCES INC 04/08/2019........ | EXTERNAL MANAGER TRA 100.000 XXX |
650111 10 7 [NEW YORK TIMES CLASSA........cccoovvvnee 06/03/2019........ |EXTERNAL MANAGER TRAL........oooiiiinitiesieinsissessiessesiessnesssisensssssses | eeiesississsssssesssssesaessnsene 1,120.000 XXX |
651229 10 6 |NEWELL BRANDS INC 04/01/2019........ |EXTERNAL MANAGER TRA........iiiitieiniitierineissinsie i sssssisesssisssnes | eteressssisssesssessesssessesinsens 3,060.000 | ..o 47,413 XXX L
67020Y 10 0 [ NUANCE COMMUNICATIONS INC......cooovrurermriiirnrieisersiersssiesesissens 06/25/2019........ | EXTERNAL MANAGER TRA .14,780.000 247,524 XXX |
67059N 10 8 |NUTANIXINC CLASS A 04/08/2019. EXTERNAL MANAGER TRA.........oiiiiiriniireresisriesissisesesie s nissssesessenes | sovessessssesisssessesssessensnenes 2,933.000 .110,999 XXX |
680665 20 5 |OLIN CORP. 04/22/12019........ |EXTERNAL MANAGER TRA........ooiirtiiriiirinnierssissesisiseesssesssssssenssssssnes | onsinssisssassenes 180.000 XXX |
682189 10 5 |ON SEMICONDUCTOR CORP. 04/22/12019........ |EXTERNAL MANAGER TRAL........ooiiiiiiitieniensssesssiesiesissinesssisessssssses | oviesissisesessesssssesesssnenes 8,690.000 XXX |
688239 20 1 | OSHKOSH CORP........ccoivimiiiririiieietireiesissiesie st seessssssssenes. | sonsisessesiees 05/06/2019........ |EXTERNAL MANAGER TRA........cooiiitiinirrinrieresissiesissisesssisessssnseesssisssnes | oesinsssssssenenes 460.000 36,844 XXX L
69007J 10 6 |OUTFRONT MEDIA INC......cooiiiiriireiiieienisessiessss st ssessssesesssssssssesssnsns 05/06/2019........ EXTERNAL MANAGER TRA ...ttt sssssiesssssssssssssnns | srnssssssssesssssessesssssssssses 8,050.000 | ..oovvveeriiieeiee e 192,747 XXX |
693656 10 0 |PVHCORP .. | 04/22/2019........| EXTERNAL MANAGER TRA 440.000 57,995 XXX L
69370C 10 0 |PTCINC .| 04/01/2019........ | EXTERNAL MANAGER TRA 560.000 52,397 XXX |
714046 10 9 |PERKINELMERINC........... 04/01/2019........ |EXTERNAL MANAGER TRA........cooiiriiniitieniseneeserssissesisssesesssesssssnenes | eoeeines 10.000 975 XXX L
72147K 10 8 | PILGRIMS PRIDE CORP .| 06/18/2019. EXTERNAL MANAGER TRA .11,340.000 294,013 XXX |
723787 10 7 | PIONEER NATURAL RESOURCE 06/25/2019........ | EXTERNAL MANAGER TRAL......cccvitiiririieiiriniiierierestesssissiiessensssssssssinns | soesisesssessssesssisesssesssenes 1,200.000 178,082 XXX |
72703H 10 1 | PLANET FITNESS INC CLASS A......comiiiiiieririrciesienesissiesississesessessssssneesssssssesenes | avesessessnsinee 06/25/2019........ |EXTERNAL MANAGER TRAL........coiiiiniitierineississie s sesesisensssssnes | overessssisssessessesssessessnsenen 2,860.000 217,930 XXX L
733174 70 0 |POPULARINC 06/25/2019........ | EXTERNAL MANAGER TRA........coiiitiiriiiiesieissssiesesssssessssssssssissnsssssies | vteessssissssessssssssesessssene 2,100.000 115,360 XXX |
74164M 10 8 |PRIMERICA INC 06/25/2019........ | EXTERNAL MANAGER TRA 790.000 94,922 XXX |
756109 10 4 |REALTY INCOME REIT CORP. 06/18/2019. EXTERNAL MANAGER TRA 960.000 69,815 XXX |
T7543R 10 2 |ROKU INC CLASS A.....coouiiniiiriieisistisssiisssiesiessssesesssssssessesssssssssssssssessesssse | covesessssnions 06/18/2019........ | EXTERNAL MANAGER TRAL......cccsitiiriritiiininsiiesieresesssisssiessessssssssssinns | soesisesssesssssessssesssssssenes 2,840.000 [ ..ooovvvrieiriieieae 275,067 XXX L
78442P 10 6 | SLM CORP 04/22/12019........ |EXTERNAL MANAGER TRAL........oiiiriinitierisessinsie s sesssisenssssssnes | otiresiesisssessessesssessesinsenes 7,720.000 .. 76,411 XXX L
829226 10 9 | SINCLAIR BROADCAST GROUP INC CLASS......... 06/03/2019........ |EXTERNAL MANAGER TRA........coitiitiiiiiiesieisssiesesssesessssssssssisensssssses | vteessssisssesssssssssessssens 3,120.000 .169,289 XXX |
85917A 10 0 |STERLING BAN 05/06/2019........ EXTERNAL MANAGER TRA 23,094,000 | ..ooorvorirereeeee 502,799 XXX L
87161C 50 1 |SYNOVUS FINANCIAL CORP 05/06/2019........ | EXTERNAL MANAGER TRA 770.000 28,567 XXX |
87162W 10 0 | SYNNEX CORP.......cvurririiiinitieeisristieesisesiess st sssssssssessssesssenssne | oovssessssneans 06/25/2019........ | EXTERNAL MANAGER TRA 990.000 91,831 XXX L
87165B 10 3 | SYNCHRONY FINANCIAL 06/25/2019........ |EXTERNAL MANAGER TRA........ooiiiiinitiesieissinsie s sesssisensssissines | oreresississsessessesssessessnsen 4,320.000 | ..ooorvorierenierenee i 146,725 XXX |
874054 10 9 | TAKE TWO INTERACTIVE SOFTWARE INC... . | 04/08/2019. EXTERNAL MANAGER TRA 570.000 52,862 XXX |
879433 82 9 | TELEPHONE AND DATA SYSTEMS INC 06/25/2019........ | EXTERNAL MANAGER TRA........ooiiiinirerieseineesesisssesessssesssisensssssses | eviesississsssssessssssesse s 4,370.000 | ..ovoverrierenrerenee 139,606 XXX |
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880770 10 2 |TERADYNEINC..... 04/08/2019........ EXTERNAL MANAGER TRA.......iiiiiiiiririnnisnieesie s | ovvvnssissienes 820.000 XXX |
880779 10 3 |TEREX CORP 05/06/2019........ EXTERNAL MANAGER TRA ..o sississssessenes | soverssssssesissiessesssessensnenes 1,650.000 XXX |
88224Q 10 7 | TEXAS CAPITAL BANCSHARES INC . 05/06/2019........ [EXTERNAL MANAGER TRA.......oiiiiiiiriniireresiseiesssisee s sssssienssisieninns | evieesesinssnes 100.000 XXX L
88339J 10 5 | TRADE DESK INC CLASS A.....ovvimiieiiiieriieeiesisisesiessiesiesiss s 06/11/2019........ | EXTERNAL MANAGER TRAL......ccositiiririieiininiriesieretesssisssiessesssssssssinns | soesssesssesssssesssssesssnsssnenes 1,080.000 XXX L
886547 10 8 | TIFFANY...... 04/08/2019........ |EXTERNAL MANAGER TRA........oooiiitiinitiesireissinsiesssisssesissssssssisenssssssines | oteressesissssssessesssessessnsenen 2,040.000 XXX L
887389 10 4 | TIMKEN 05/06/2019........ | EXTERNAL MANAGER TRA........oiiiiriiiiiisiesieisissiesssissiessssissssssssnsssssses | nsiesssssssssssssssssssessssens 1,430.000 ..13,242 XXX |
891906 10 9 | TOTAL SYSTEM SERVICES INC 04/01/2019........ EXTERNAL MANAGER TRA ..o sississsessenes | soverssssssesssssessesssessensnenes 1,060.000 | oo 101,421 XXX L
894004 10 7 | TRANSUNION 05/06/2019........ | EXTERNAL MANAGER TRA 400.000 27,045 XXX |
911363 10 9 |UNITED RENTALS INC.....ooiiiiiiiiiiciseiee s ssssesesssssssssniens. | evsesannsenens 04/29/2019........ | EXTERNAL MANAGER TRA . 430.000 60,617 XXX L
912909 10 8 [US STEEL CORP.....ooiiriiitireieieiieieeisci st | esisesssninnens 04/08/2019........ |EXTERNAL MANAGER TRA........coiirtieiniitierierssinsie s sssssisessssssssnes | ntesessssisssesssesesssessessnsenes 1,020.000 20,007 XXX L
91347P 10 5 |UNIVERSAL DISPLAY CORP 05/06/2019. EXTERNAL MANAGER TRA . 440.000 71,589 XXX |
92047W 10 1 [ VALVOLINE INC.....oviiiriiiiieinieeesieieeie et sssseesssssssssensesnane | avsnessessnsines 04/22/2019........ | EXTERNAL MANAGER TRA .13,780.000 260,927 XXX L
92345Y 10 6 | VERISK ANALYTICS INC 04/01/2019........ | EXTERNAL MANAGER TRA 150.000 19,952 XXX |
92936U 10 9 |W.P.CAREY REIT INC.....ociiiiiiieiiiicisistesseissiee s nsssssnene | avsessesinnins 04/01/2019........ | EXTERNAL MANAGER TRA . 810.000 63,076 XXX L
969904 10 1 | WILLIAMS SONOMA INC 06/25/2019........ EXTERNAL MANAGER TRA......cooiiiiiinteinintiesinsisensiesesisseesessissssesisensnis | sonseesnsinsenes 290.000 17,918 XXX L
97650W 10 8 | WINTRUST FINANCIAL CORP.........oovtirmiireireririsiisisisssssssesssssessesssssessssssssssssssnns | sesesssessnssnes 05/06/2019........ | EXTERNAL MANAGER TRA........oiviiiiiiniisiesieisissessssssiesssssssssssssnssssssnes | nveessssssssssssssssssssesssene 2,920.000 221,006 XXX |
980745 10 3 | WOODWARD INC 06/18/2019........ |EXTERNAL MANAGER TRA........oiiitiiiitierineissinsie st sssssisessssssssnes | rteresissiessesssessesesessessnsen 6,570.000 XXX L
98310W 10 8 | WYNDHAM DESTINATIONS INC. 04/24/12019........ |EXTERNAL MANAGER TRA........oiiiiitiiiiiisienieisssiesssssssessssisssessssssssssses | ovsessssssssssssssssssssesssens 1,560.000 XXX |
983134 10 7 |WYNN RESORTS LTD.. . 04/08/2019. EXTERNAL MANAGER TRA . 130.000 18,837 XXX |
98850P 10 9 | YUM CHINA HOLDINGS INC.. 06/18/2019........ |EXTERNAL MANAGER TRA........ooiiitiiniitierineissnsie s sesssisensssssies | rtisessssissssesssssesisesessssene 2,492.000 | ..o 101,935 XXX |
98919V 10 5 | ZAYO GROUP HOLDINGS INC......c.oviiiieiiieiiniieiiissiesiesseisesiesssssssesssssssesessesnens | covseissiennne 04/29/2019........ [EXTERNAL MANAGER TRAL........oiiiiiiriinnirerssiseerssieresesisesssssssesssssssesinns | evvsesesiesnnes 630.000 19,608 XXX L
98980G 10 2 [ZSCALERINC............. 06/25/2019........ |EXTERNAL MANAGER TRAL........ooiiitiiniitierinississie s sssssisessssisssnes | nteressssisessesssessesssessessssenen 2,760.000 | ..oovvrrirreririereneee e 208,293 XXX L
550021 10 9 |LULULEMON ATHLETICA INC A 04/29/2019........ [EXTERNAL MANAGER TRA......c.oiitimiiiiriiierssseenssisseessssissssssesssssssessnns | essssesesssssnes 710.000 117,933 XXX |
G0250X 10 7 |[AMCORPLC C 06/11/2019. MERGER ...t ssssisnssiennes | sosessis s 2,550.000 | . ..21,105 XXX |
G4412G 10 1 |HERBALIFE NUTRITION LTD............. c 04/29/2019........ |EXTERNAL MANAGER TRA........coiiitiirniiiiesiisssiesnsssssesssssssessssnsssssies | eteessssisssssssssssessessssenes 5,330.000 282,430 XXX |
GBO9EL 10 9 [APTIV PLC... oottt e (SR 04/22/12019........ |EXTERNAL MANAGER TRAL........oooiiriiitieriensssessseseesisssnesssisessssssses | eviesissisessssssssssesessssens 3,140.000 | ..ooverieieeieeee e 279,689 XXX L
G7496G 10 3 | RENAISSANCERE HOLDING LTD.......ccovvurevenriniines [ 06/18/2019........ [EXTERNAL MANAGER TRAL......c.oitiiiriinrirersninciesssisseesisessssssierssisssesenns | eveeesesinsnenes 510.000 88,979 XXX L
G7S00T 10 4 |PENTARR C 04/08/2019........ EXTERNAL MANAGER TRA ...ttt essssissssessssnns | sonssssssssesssssessessssssssssses 3,010.000 | oo 135,973 XXX |
H2906T 10 9 |GARMIN LTD..... C 04/08/2019........ |EXTERNAL MANAGER TRAL........oooiirtiiniitierieissinsiesesisssesessssesssisensssssssnes | oeeressesisssessessesssessessnsenen 2,720.000 239,392 XXX L
L8681T 10 2 |SPOTIFY TECHNOLOGY SA C 06/25/2019........ [EXTERNAL MANAGER TRA......c.oiiiiiiiiriniiersniseesssiseesisessssssesssssssessnns | esessesessnssnes 610.000 89,668 XXX L
P31076 10 5 | COPA HOLDINGS A SA C 06/18/2019........ EXTERNAL MANAGER TRA 150.000 14,567 XXX |
9099999. Total - Common Stocks - INAUSEAl ANA MISCEIIANEOUS................c.cviueririeiieieicteteeecteeteceeteiiee ettetetet e et eteteaetesesaetetesseaeses s aetesessesesesssaeses s seseseseesesesseseses s sesesasseasses s setesanseseses s setesasassessssssetesnsssesssesetesassssesanses | suetesassssesessssetesassssessssssesasassssesasnsetass | eversesesssesesesssesanssesesnae 18,783,144 XXX 0 XXX..
Common Stocks - Mutual Funds
316146 10 9 |FIDELITY INVESTMENT GR BOND 06/28/2019........ | FIDELITY CAPITAL MARKETS.......oeoiiriirieeeinsinsieieiseisesseeessissiessesssssssssssnsnans | eseessssssssessssssesssssessssnnes 3,581.737 XXX L
701769 40 8 | PARNASSUS EQUITY IS.....ciiiiiiiiiiiineieeinieissie s sssesssessssssssensens | sonsesessessees 06/28/2019........ | FIDELITY CAPITAL MARKETS......covviiriiiiinrieineiienssisesesisisssssesssssesenes | coeres 89.263 XXX L
74256W 58 4 | PIF MIDCAP FUND R6. 06/28/2019........ | FIDELITY CAPITAL MARKETS XXX |
378690 82 0 |GLENMEDE SM CAP EQUITY. 06/28/2019. FIDELITY CAPITAL MARKETS, 5 XXX |
315911 75 0 |FIDELITY 500 INDEX IPR 06/28/2019........ | FIDELITY CAPITAL MARKETS, 43 XXX |
315911 72 7 |FIDELITY INTERNATIONAL INDEX IPR............ 06/28/2019........ | FIDELITY CAPITAL MARKETS . 22 XXX |
92646A 82 3 |VICTORY SPECIAL VALULE | 06/28/2019........ | FIDELITY CAPITAL MARKETS . .2.667 52 XXX |
315794 79 2 |FIDELITY FREEDOM 2015 K FUND 06/28/2019........ FIDELITY CAPITAL MARKETS.......coviiieriieeerineiseeeiersssssesenisseessesissssensenns. | sonveesesinsenes 302.860 [ ..o 3,887 XXX L
315794 78 4 |FIDELITY FREEDOM 2020 K FUND 06/28/2019........ [ FIDELITY CAPITAL MARKETS........coriiiiiiriiieiieresiceesississssisessssssssssssnins | eveeesesinssnes 689.394 11,102 XXX L
315794 77 6 |FIDELITY FREEDOM 2025 K FUND 06/28/2019........ | FIDELITY CAPITAL MARKETS........cocvvvierirririninnieriesineessesississesiesssnsssenins | eevenes 60.299 | oo 3,618 XXX L
315794 75 0 |FIDELITY FREEDOM 2035 K FUND 06/28/2019........ FIDELITY CAPITAL MARKETS, 604.103 | oo 8,958 XXX |
9299999. Total - Common Stocks - Mutual Funds... 61,288 XXX 0 XXX..
9799997.  Total - COMMON SOCKS = PA 3. ...ttt ffeeEeE s E o R0 E 88 £ S8R E SR8 E S8 EEE LR f £ EEEE L E SR E 80 R RS0 £ R E £ L8 EE o EEE o0 E R b en b bt ee fheteeebenb e entsemen et sen ettt ente | onbsnesenssnnsnns s ensnes 18,844,432 XXX 0 XXX..
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2 3 4 5 6 7 8 9 10
NAIC Designation and
Administrative
Symbol/Market Indicator
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends (a)
9799999, TOLAl = COMIMON SEOCKS...........ovveiieiieieiievectcieseei ettt sttt sttt b s s sasssessessssessessssesssssessess | e4essossesssssessssessesssssssesssssessssessessesssessesses et enses e s e sessesses et eesesses e e ssessesses st e s s e b e st esses et et esse b s st ess et ebssensebssssnsessess | ebssessesssssssessessnsssessessssnsensessesnssssess | tevsesssssssssossessssssssssassesen 18,844,432 XXX 0 XXX...
9899999. Total - Preferred AN COMMON STOCKS. ... .. iuueuuiiieieititisisereserssss st sersssss st ses s seserssmes efeesseesees e ees e e 1S8R Ef SR8 £EE 880 E£EE 8 £ S0 R LR 80 £ EE R £EEoEE 18 E S0 SRR 10 E e E e E £ L8 E e o8R0 E e E e E e en ke ee ffteeebeeE e en bRt en bt nn et | enbsnssenssenssns s s e ensnes 18,844,432 XXX 0
9999999. Total - Bonds, Preferred and Common Stocks et eteeeietetetetesisieietetetetetetesieietatets  e4ebessesesessesesessssesessssesessssseiessssesetssssesesissesettssetesassetetsstetasissstetisistetatattetetsesteteseseee et st ete st e e et et s et et et et et es st etetes  ebensetesessaeterananeens 446,106,390 XXX e 1,544,636
(a) For all common stock bearing NAIC market indicator "U" provide the number of such issues................ 0.
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1" 12 13 14 15
NAIC
F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Indicator (a)
Bonds - U.S. Government
912810 SE 9 | TREASURY BOND 3.37 11/15/48 .. | 05/14/2019. | VARIOUS.... e 2,469,376 | ... 2,247,000 (791) 2,411,289 .......58,087 | . 58,087 | .......35477 | 11/15/2048.
912810 SF 6 | TREASURY BOND .| 06/24/2019. | VARIOUS.......ccooomvviriciniinninnis [ o | oo 6,014,396 | ....... 5,670,000 (101) 5,965,098 | ....coveririi | e 49,298 | ........ 49,298 | ... 50,593 | 02/15/2049.
912828 4L 1 | TREASURY NOTE 2.75 04/30/23.... .. 1 06/10/2019. | BANK OF AMERICA..........cccooviemnnes [ o | e 309,680 | .......... 300,000 | .......... 298,465 298,776 | oo | s 10,904 | ........ 10,904 | ......... 5,067 | 04/30/2023.
912828 6B 1 | TREASURY NOTE. .. 1 06/13/2019. | VARIOUS.........oocvvervirmnmiiieniinnnes [ e | e 23,974,662 | ..... 23,464,000 | ..... 23,573,637 23,571,820 02/15/2029.
912828 6F 2 | TREASURY NOTE .. | 04/17/2019. | GOLDMAN SACHS.........ooovovvvianns [ o | e 1,000,391 | ...... 1,000,000 | .......... 999,180 999,180 02/28/2026.
912828 6G 0 | TREASURY NOTE. .. | 04/03/2019. | ROYAL BANK OF SCOTLA. e e | 3,585,499 | ....... 3,676,000 | ....... 3,598,983 3,598,900 02/29/2024.
912828 6L 9 | TREASURY NOTE. .| 04/17/2019. | BANK OF AMERICA.........ccoooovirneins [ v | e 965,147 | .......... 980,000 | .......... 970,505 970,515 03/31/2026.
912828 6R 6 | TREASURY NOTE, .. 106/10/2019. [ VARIOUS.........ooovvimviinnmiiieniininns [ o | e 5,483,383 | ....... 5,437,000 | ....... 5,443,209 5,443,162 04/30/2024.
912828 6T 2 | TREASURY NOTE. woo| -+ 1 06/25/2019. [ VARIOUS........ooovviirrimmnrrineniinnnes [ o | o 31,680,620 | ..... 31,070,000 | ..... 31,324,346 | ..o | e | e (T28) [ i | evvrereeenn(728) | i | v 31,323,618 05/15/2029.
912828 L2 4 |TREASURY NOTE...... .. | 06/26/2019. | JP MORGAN ,466,367 | ...... 3,500,000 | .......3,380,371 3,394,597 . ......47,155 | 08/31/2022.
912828 W7 1 | TREASURY NOTE 2.12 03/31/24.... .. | 04/11/2019. | DAIWA CAPITAL MARKET .....ooooee [ covmmiiinniiieniiianis | e 1,289,031 | ...... 1,300,000 | ....... 1,296,242 | oo | cerecvennirennins | eevvveneerene 1T | | e 1T s [ v 1,296,259 228) | ...co.eii(7,228) | ... 906 | 03/31/2024.
912828 WG 1 |US TREASURY N/B .. | 04/05/2019. | ROYAL BANK OF SCOTLA.......cccc. | covvnrviinriiinniiiinns | e 1,996,172 | ....... 2,000,000 | ....... 1,970,703 | ... 1,976,681 | .oooooiovviiiriirs | 2,850 | i | 2,650 | | s 1,979,331 \ 841 | 19,890 | 04/30/2021.
912828 XB 1 | TREASURY NOTE 2.12 05/15/25.... .. | 04/24/2019. | JP MORGAN [ [USTOTTURTO RO 246,387 | .......... 250,000 | ......... 252,510 251,687 , ,300) | oo 2,363 | 05/15/2025.
912828 XG 0 | TREASURY NOTE 2.12 06/30/22.... .. | 04/05/2019. | CITIGROUP...........cevvvirirerinriiniies [ | e 994,727 | ....... 1,000,000 | .......... 998,203 999,122 | .ovvcvevnns | cerrenn(4,395) | e (4,395) | o 15,619 | 06/30/2022.
912828 XT 2 |WITREASURY NOTE 2 05/31/24... oo |1 06/25/2019. | VARIOUS......coooooiimiiiimnininiiisnins | o | ooneees 4,317,838 | ....... 4,275,000 | ....... 4,260,073 | ... 961,391 | i | 2,805 | i e ,805 | | s 4,265,011 | .o | ..52,827 | ........52,827 | ....... 14,510 | 05/31/2024.
0599999. Total - BONds - U.S. GOVEIMMENL. ... seiiiiseiis i | eries 87,793,676 | ..... 86,069,000 | ..... 86,743,707 | .........7,870,605 | ......ccoec..0 | 113,565 | o0 [ 13,565 | 0 | 86,768,365 | ................ 0 [..1,025310 |..... 1,025,310 | ..... 416,134 XXX
Bonds - U.S. Special Revenue and Special A it
3128M9 ZS 4 |FGOLD 30YR GIANT 4.5 10/01/41.. cee |+ 1 06/01/2019. | PAYDOWN.......oooomrviirrieniiieniins | cerviieneiieneiseneines | ceveeeees 472,561 | .......... 472,561 472,561 10/01/2041.
3128MD UP 6 |FGOLD 15YR GIANT 3.5 10/01/28.. ..| 06/01/2019. | PAYDOWN 505,384 | . .505,384 505,384 10/01/2028.
3128MJ 3R 9 |FGOLD 30YR GIANT 3 04/01/48 .. | 06/01/2019. | PAYDOWN 83,756 | ..ocvvvven 83,756 83,756 04/01/2048.
3128MJ 3W 8 |FGOLD 30YR GIANT 3 04/01/48. .. | 04/02/2019. [ VARIOUS.........oovveeerrimmnnrimnniinenes [ e | e 3,822,518 | ....... 3,856,148 3,742,419 04/01/2048.
3128MJ 4R 8 |FGOLD 30YR GIANT 4 07/01/48. .. | 04/01/2019. | VARIOUS.... (312) (63) (249) (249) | .o 3,174 | 07/01/2048.
3128MJ 4V 9 |FGOLD 30YR GIANT 3.5 08/01/48 .. 1 06/01/2019. [ VARIOUS.........ooveeererranriimnniiinnes [ e | e 20,183,106 | ..... 19,969,280 | ... 19,837,800 [ [ 938 | e | v 19,839,797 | ..o | e 343,309 | ....... 343,309 | ..... 250,366 | 08/01/2048.
3128MJ  4X 5 |FGOLD 30YR GIANT 4.5 08/01/48 .1 06/01/2019. | PAYDOWN.......ovvvirierinriniiiinnins [ | i 190,784 | ......... 190,784 | ......... 198,132 (7,280) 190,784 0| e 3,654 | 08/01/2048.
3128MJ 5N 6 |FGOLD 30YR GIANT. .. | 04/01/2019. [ VARIOUS.........ovvoereivmnreianinenes [ e | e (2,084) (119) (U)o (1,964) | .......... (1,964) | ........ 25,713 | 11/01/2048.
3128MJ 5R 7 |FGOLD 30YR GIANT. ..| 06/01/2019. | PAYDOWN 38,917 1,009 38,917 10/01/2048.
3128MJ 6D 7 |FGOLD 30YR GIANT. .. 1 06/01/2019. [PAYDOWN.........oommviniinriiinniiins [ o | e 146,144 | ... (5,338) 146,144 03/01/2049.
3128MJ 6J 4 |FGOLD 30YR GIANT.. .. 1 06/01/2019. [ VARIOUS.........ocvoereirmnniiieniiinnns [ e | o 18,903,637 | .....18,361,506 (2,359)| ... . 18,927,210 04/01/2049.
3128MJ 6M 7 |FGOLD 30YR GIANT. .1 06/01/2019. | PAYDOWN........orviriiirierinrirnnins [ evevinninniineiiinsinns | oo 5,742 | v, 5,742 53 5,742 03/01/2049.
3128MJ ZF 0 |FGOLD 30YR GIANT. .. | 06/01/2019. | PAYDOWN 332,306 | .......... 332,306 | ..........324, | 7, 7,944 332,306 01/01/2047.
3128PU P5 5 |FGOLD 15YR 4 04/01/26... .1 06/01/2019. | PAYDOWN........coonvimiriininniininns [ | e 19,234 | i, 79,234 84,811 . (4,144) (4,144) 79,234 04/01/2026.
3128PU V8 2 |FGOLD 15YR 4 05/01/26... .. 1 06/01/2019. [PAYDOWN.........coovvviiiniiinniiinniinns [ o | e 138,243 | L 138,243 47,920 | 145,428 | | (7,185) (7,185) 138,243 05/01/2026.
312939 NP 2 |FGOLD 30YR .. 1 06/01/2019. | PAYDOWN.........ooevvemrrinnrinnniinns [ e | ceeeeneenn 11,005 | i 77,005 (5,533) 77,005 03/01/2040.
312942 VH 5 |FGOLD 30YR 5 10/01/40 .1 06/01/2019. | PAYDOWN........covverrinirirerirerinieins [ rereveninninnineninns | wovereennnn23,829 | e, 23,829 (1,807) 23,829 10/01/2040.
31307H NG 8 |[FGOLD 15YR wio| - 1 06/01/2019. [PAYDOWN.........ooivvirnriinniiinniiins [ o | e 161,449 | L 161,449 (3,356) 161,449 06/01/2029.
31307P 3V 9 |FGOLD 15YR 3 01/01/31.....cvveririicnianes ..| 06/01/2019. | PAYDOWN 220,164 | .......... 220,164 (7,104) 220,164 01/01/2031. | ..o
3132L8 2H 9 |FHLMC GOLD 30YR CASH ISSUANCE.... | .. | 06/01/2019. | PAYDOWN 64,387 | ........... 64,387 | ........... 84,608 | ... | e | s (221) | v (221) 64,387 0 825 | 11/01/2047. | 1......ccccoe.ec.
31329 FC 4 |FHLMC GOLD 30YR CASH ISSUANCE.... | .. | 06/01/2019. | PAYDOWN..........ccoovvimmmrimmmrimnneins | comeerememienesseneiines | ceverenenens 46,071 0 46,071 (U I 411 | 12/01/2047.
3132QQ CX 8 |FHLMC GOLD 30YR 4 06/01/45.. .1 06/01/2019. | PAYDOWN........ovvimrieirierinrininins [ eveeinninnineiiinniiens | oo 4,457 (289) 4,457 0 [ 74 | 06/01/2045.
3132VN  R3 9 |FHLMC GOLD 30YR .1 06/01/2019. | PAYDOWN 281,513 (2,892) 281,513 0 821 | 03/01/2049.
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3132XT F4 5 |FHLMC GOLD 30YR 3.5 10/01/47... .| 06/01/2019. | PAYDOWN 222,545 | ......... 222,545 | .........230,265 | ............230,047 | .o | s (7,502) (7,502) 222,545 0 3,525 | 10/01/2047.
3132XT KA 5 |FHLMC GOLD 30YR 3.5 10/01/4 .| 06/01/2019. | PAYDOWN 114,092 | . 114,002 | .. (2,988) 114,092 0 10/01/2047.
3132XT WR 5 |FHLMC GOLD 30YR 3.5 10/01/47... . [06/01/2019. [ PAYDOWN......coomvvrinnrierierirnins | covereienisniineiienins | v 132,837 | v 132,837 | ..........136,303 (3,380) 132,837 0 10/01/2047.
3132Y3 H4 9 |FHLMC GOLD 30YR... .1 06/01/2019. | VARIOUS........ooivoireiiareiieniiiins | corveieceiieneiseneinns | cevens 1,244,572 | ....... 1,207,191 | ... 1,245,293 | ..o | ceverveneniennins | e (T21) | | v, ([ZA D] [T 1,244,572 0 10/01/2048.
3132Y4 CQ 3 |FHLMC GOLD 30YR... . [06/01/2019. [ PAYDOWN.......coouivinniiniieninins | coveriiesississiiienins | o 450,082 | ......... 450,082 | ........ 456,341 (6,241) 450,082 0 11/01/2048.
313358 C2 0 |FHLMC GOLD 30YR GIANT... .| 06/01/2019. | PAYDOWN 266,536 | .......... 266,536 | ..........260,747 5,789 266,536 0 12/01/2046.
313358 M7 8 |FHLMC GOLD 30YR GIANT... . 106/01/2019. | PAYDOWN.......cooomivinnrirenninnniins | cemviieneiieneiseneinns | eeveeenes 155,095 | .......... 155,095 | ..........149,255 5,820 155,095 0 01/01/2048.
31335B RF 5 |FHLMC GOLD 30YR GIANT... . [06/01/2019. [ VARIOUS.........ovvviriiririnrineiis | eevrvenisnineiiinniinenns | cvveens 8,286,622 | ....... 8,275,882 | ....... 8,286,873 | ... | evrennrneniienis | erennrieend(@52) [ o | e, (V574 ISR I 8,286,622 0 06/01/2048.
313358 XV 3 |FHLMC GOLD 30YR GIANT... v |+ [ 06/01/2019. | PAYDOWN.......oooomrircrinniiennins | covveienesienessenesnes | cevvieees 139,457 | ......... 139,457 | ..ccoooee. 135,492 3,958 139,457 0 08/01/2048.
31335C BH 6 |FHLMC GOLD 30YR GIANT.......cccccvuumnea. ..| 06/01/2019. | PAYDOWN 288,340 | ......... 288,340 (6,938) 288,340 0 12/01/2048.
3138WD AM 3 |FNMA 30YR .. | 06/01/2019. | PAYDOWN 347,870 | . 347,870 | ..........360,344 | ............359,682 | ...cooovirrians | e (11812) [ [ (11,812) 347,870 0 10/01/2044.
3140FT KA 8 |[FNMA30YR .. | 06/01/2019. | PAYDOWN 144,181 | .......... 144,181 | ... (248) 144,181 0 02/01/2047.
3140G6Y JX 8 |FNMA30YR .1 06/01/2019. | PAYDOWN........ovvveirierimriininnins [ v | i 160,018 | ..cooeue. 160,018 | ...cooeuc. 160,581 (563) 160,018 0 02/01/2048.
3140H5 JW 2 |FNMA30YR 3 01/01/48.........ccccoovvvrarrri .. 105/01/2019. [ VARIOUS.........oovvemeiimnreireninenes [ o | e 7,075,775 | ...... 7,158,728 | ....... 7,141,390 [ [ {UCT NS IS 7,142,043 01/01/2048.
3140HE  T9 3 |FNMA 30YR 4 05/01/48.........cccoovvvrrerirnne. .| 06/01/2019. | PAYDOWN 37,006 (654) 37,006 05/01/2048.
3140HF 2K 4 |FNMA30YR .. | 06/01/2019. | PAYDOWN 64,361 ...64,361 (1,413) 64,361 03/01/2048.
31407 2S 3 |FNMA30YR .. | 06/01/2019. | PAYDOWN ...45650 | ........... 45,650 | .. 44595 | ... 1,056 45,650 02/01/2048.
314009 UT 6 |FNMA 30YR .. | 06/01/2019. | PAYDOWN verenrn 358,856 | ..o 358,856 | ..........367,099 358,856 05/01/2048.
3140J9 XH 9 |FNMA30YR .. 106/01/2019. [ VARIOUS.........ooovvereeimnmeiieniinenes [ o | e 2,493,161 | ....... 2,494,693 | ....... 2,493,134 2,493,161 07/01/2047.
3140Q7 HT 7 |FNMA30YR .1 06/01/2019. | PAYDOWN.........cooorrimirirerinrinniens [ rerieesiinsicsnisciinns | verennnn 79,780 | i, 75,780 75,780 08/01/2047.
31418C 4W 1 |FNMA 30YR .. 1 06/01/2019. [ VARIOUS.........coovoiemvivnnniienininns [ o | 44,425,978 | .. 43,242,6% | .....43,206,911 | ........43,207,080 | ...cccoocvmmmirans | corirenncrae(208) [ oo | evviiienieenc(208) | o | i 43,206,874 |....ccccovvnnnene. 1,219,105 | ... 1,219,105 | ..... 762,486 | 11/01/2048.
31418C 5J 9 |[FNMA30YR .. | 06/01/2019. | PAYDOWN . .379,161 379,161 12/01/2048.
31418C FD 1 |[FNMA30YR .. 1 06/01/2019. [ VARIOUS.........cocooivmviinnnrininiinines [ e | 004,208,887 | .. 4,216,709 | ......4,203,083 | ...cccooovmmriiimriianns | o | 8,828 | | 5,823 | | 4,208,887 01/01/2047.
31418C S3 9 |FNMA 30YR 3 01/01/48... .| 06/01/2019. | PAYDOWN 63,154 01/01/2048.
31418C WT 7 |FNMA30YR 4 05/01/48... .. |.. | 06/01/2019. | PAYDOWN 86,909 86,909 05/01/2048.
31418C  ZV 9 |FNMA30YR 3 07/01/48...........cccovvvrmrrri .. | 06/01/2019. | PAYDOWN 57,551 57,551 07/01/2048.
31418D BF 8 |FNMA 30YR .. | 04/2412019. [ VARIOUS.........oovvemerrirmnnrmeriinenns [ oo | e 22,055,728 | ....21,975,921 | ....21,959,611 | ..covvererrererrirenins [ e [ e [ [ ervinnniinnen22 | e | e 21,959,633 |...coovvviinrnenne 03/01/2049.
31418D BG 6 |[FNMA30YR .. | 06/01/2019. | PAYDOWN 36,231 36,231 04/01/2049.
928120 Q4 3 |VIRGINIA ST HSG DEV AUTH COMWL.... | .. | 06/01/2019. | STATE STREET GLOBAL 80,015 0 80,015 10/25/2037.
92812V MA 1 |VIRGINIA ST HSG DEV AUTH.........ccco.... .. | 05/01/2019. | STATE STREET GLOBAL 97,233 . . . 0 97,233 11/25/2039.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments. ....139,372,494 |....137,433,660 |....137,846,796 | ......... 78,365,093 | .ooccovviennce 0. (124,300) | ..oocvceenee 0 e (124,300) | oo 0 ... 137,725,942 | ... 0 | ..1,646,554 XXX
Bonds - Industrial and Miscellaneous
AHP HEALTH PARTNERS INC 9.75
00150L AA 9 |07/15/26 .. 06/07/2019. | EXTERNAL MANAGER TRA.......cc. [ v | e 758,981 | .......... 715,000 69 705,936 53,046 53,046 | ....... 66,339 |07/15/2026.
00206R  GD 8 |AT&TINC 100 06/12/24.........cccovvervrvrires .. 1 06/26/2019. [ JEFFERIES & CO......ccocooomirvvenis [ o | e 758,813 | .......... 750,000 (154) 751,740 | oo [ e 7,073 | oo 7,073 | ... 15,861 | 06/12/2024.
002824 BF 6 |ABBOTT LABORATORIES..........ccccoevvnneee .| 10/29/2018. | STATE STREET GLOBAL 1,456 1,016 | oo [ v (1,016) | ...cvvve (1,016) | oo 11/30/2026.
ALEXANDRIA REAL ESTATE EQUITIES
015271 AM 1 |IN .. 105/03/2019. [US BANK.......coovvviimriinriinniiinni [ o | i 728,329 | .......... 700,000 | .......... T21161 | e [ [ i, [CCRE:) T (518) 720,643 | ..o [ s 7,686 | ...ccooeeec 7,686 | ... 8,711 | 01/15/2024. | 2FE............
ALLIANCE RESOURCE OPERATING
01879N  AA 3 |PARTNE .. | 06/19/2019. | EXTERNAL MANAGER TRA.......... 809,875 | .......... 775,000 | .......... 779,161 | oo TT6,406 | ..o | e (L7 ORI IR (82) 776,324 33,551 33,551 | ...... 37,135 | 05/01/2025. | 3FE............
019736 AD 9 |ALLISON TRANSMISSION INC 5 10/01/24 | .. | 06/18/2019. | EXTERNAL MANAGER TRA........c. | covvermmrrimmmiineniiinns | crviienes 324,8% | .......... 320,000 | .......... 307,200 | .coovornnes 307,200 | oo | e 892 | .o .892 308,092 | ..oovveirriienns | e 16,804 | ........ 16,804 | ....... 11,511 | 10/01/2024. | 3FE............
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02005N  AY 6 |ALLY FINANCIAL INC 4.12 02/13/22 .. 1 06/25/2019. | EXTERNAL MANAGER TRA.......c.. | oo | e 1,198,061 | ....... 1,170,000 | ....... 1,131,833 [ [ 5,110 | | s 1,140,010 | ..o 02/13/2022.
02005N AZ 3 |ALLY FINANCIAL INC 4.12 03/30/2 .. | 06/18/2019. | EXTERNAL MANAGER TRA. ..564,928 .560,000 2,055 556,455 03/30/2020.
02005N BG 4 |ALLY FINANCIAL INC 4.25 04/15/21 . | 06/18/2019. | EXTERNAL MANAGER TRA... 954,635 | .......... 935,000 3,196 921,834 04/15/2021.
AMERICAN EXPRESS COMPANY 8.12
025816 BB 4 |05/20/19 .. 105/20/2019. [ MATURITY ....ooovvinrinnniinniiisniins [ o | e 1,485,000 | ....... 1,485,000 | ....... 1,590,420 | ........... 1,516,830 | ..ooovvveerriians | e (31,830) | oo [ s [CCHIR:X10) (U I 1,485,000 0 ... 60,328 |05/20/2019. [ 1FE............
AMERICAN WOODMARK CORPORAT
030506 AA 7 |4.8703/15/26 .. | 06/18/2019. | EXTERNAL MANAGER TRA.......... 355,392 | .......... 360,000 | .......... 319,156 | ..coovos 319,500 | ..o | e 2,078 | .o 2,078 321,578 33,814 33814 | ... 13,406 | 03/15/2026. | 3FE............
AMERIPRISE FINANCIAL INC 7.3
03076C AD 8 |06/28/19 .1 06/28/2019. | MATURITY ..o [ | v 4,522,000 | ....... 4,522,000 | ....... 4,711,143 | ..o 4,615,787 | ..oovvvervcrrans | e (93,787) | .o | e (93,787) | oo | e 4,522,000 0. 165,053 | 06/28/2019. | 1FE............
AMERIGAS PARTNERS LP/AMERIGAS
030981 AH 7 |FINA .. | 04/02/2019. | EXTERNAL MANAGER TRA.......... | oo | o 309,550 | .......... 295,000 | .......... 277,300 | ...ooooveee. 277,300 | oo | e 705 | .o .705 278,005 | ...oovvvrienns [ e 31,545 | ... 31,545 | ......... 6,177 | 05/20/2024. | 3FE............
AMERIGAS PARTNERS LP/AMERIGAS
030981 AJ 3 |FINA .. | 04/02/2019. | EXTERNAL MANAGER TRA.......... 52,500 | ..coooonne 50,000 | ........... 45,000 | ...coovornnens 45,000 | ..o | s 127 | 27 45127 | oo [ e 7373 | oo 7,373 | oo 1,828 | 08/20/2026. | 3FE............
030981 AK 0 |AMERIGAS PARTNERS LP.......ccccvvvuunnn. .. | 04/02/2019. | EXTERNAL MANAGER TRA.......cc. [ convvnerrininriveiinns | v 88,188 | ..ccoovuee. 85,000 | ............ 71,317 | v 77,350 | oo | e 246 | ..o, ..246 77,596 | oo | v 10,592 | ......... 10,592 | ......... 1,740 |05/20/2025. | 3FE............
030981 AL 8 |AMERIGAS PARTNERS LP 5.75 05/20/27 | .. | 04/02/2019. | EXTERNAL MANAGER TRA.......... | covveinrviiiriiiiniiiins | e 371,200 | .......... 355,000 | .......... 317,281 | oo 317,281 | e | e 845 | .o .845 318,126 53,074 53,074 | ....... 7,598 | 05/20/2027. | 3FE............
ANHEUSER BUSCH COS LLC/
03522A AE 0 |ANHEUSER .. 1 05/15/2019. | EXCHANGE OFFER........cccooooommivns [ covmmriiiieriiiieniinenes | e 1,884,282 | ....... 1,800,000 | ....... 1,886,321 | ........... 1,392,665 | ...oocvveecrirens | e 5,552 | covveerrvieriiis | cevvieeeiinns 5,552 | oo | e 1,884,282 0. 54,990 |02/01/2036. | 2FE............
ANHEUSER BUSCH COS LLC /
03522A AF 7 |ANHEUSER .| 05/15/2019. | EXCHANGE OFFER.......ccccoovvvniis [ | v 567,356 | .......... 500,000 | .......... 568,070 567,356 0. 19,328 | 02/01/2046.
037833 CU 2 |APPLEINC .. 1 05/29/2019. | BANK OF AMERICA..........coovveimnnes [ o | e 1,259,650 | ....... 1,250,000 | ....... 1,199,213 | ..........1,200,435 | oo | 3,830 | i | 3,830 | [ 1,203,965 | ....ooovvvivinns [ v 55,685 | ......... 55,685 | ... 19,792 | 05/11/2024.
ASBURY AUTOMOTIVE GROUP INC 6
043436 AN 4 |12/15/24 .. 1 06/19/2019. | EXTERNAL MANAGER TRA.......ccc. | cooinrvimnriinniiienns | e 259,375 | .......... 250,000 | ......... 244518 240,661 | ..coovovrrrenns [ e 18,714 | ... 18,714 | ......... 7,750 | 12/15/2024.
045054 AD 5 |ASHTEAD CAPITAL INC 4.12 08/15/25..... | .. | 06/18/2019. | EXTERNAL MANAGER TRA.......cc. [ covvvvvvrrveivmriiniines | v 616,216 | .......... 610,000 | ......... 556,010 559,780 | ..o | o 56,436 | ......... 56,436 | ....... 21,318 | 08/15/2025.
05531F AB 9 |BB&T CORP 6.85 04/30/19..........cccovvuunuve .. 1 04/30/2019. [ MATURITY ....oocvoiriianniinniineneins [ o | e 4,530,000 | ....... 4,530,000 | ....... 4,759,354 | ......... 4,594,007 | ..oovooiiiiiei | eeeeena(64,007) | o [ e (B4,007) | | s 4,530,000 0. 155,153 | 04/30/2019.
BALTIMORE GAS & ELECTRIC C 6.35
059165 EC 0 |10/01/36 .. 1 03/29/2019. | MORGAN STANLEY.........cocrurvvenne e s [ e [ e | 0 0 ... 26,480 | 10/01/2036. | 1FE............
05988L AA 6 | BANFF MERGER SUB INC 9.7509/01/26. | .. | 05/24/2019. | EXTERNAL MANAGER TRA.......... | covveinrvvinniiinniiiins | crviies 125288 | ... 130,000 | .......... 19,012 | oo 118,950 | oo | e 383 | . ..383 119,333 5,955 5955 | ... 9,717 | 09/01/2026. | 5FE............
06051G  DZ 9 |BANK OF AMERICA CORP 7.62 06/01/19. .. | 06/01/2019. | MATURITY.......ccoooiimiimmmmimmmiinnnins | comveiemeiieneineneiins | cevenes 5,255,000 | ....... 5,255,000 | ....... 5,501,617 | ...cccco... 5,358,405 | ....coovvvveriins | o (103,405) { ...ccoooevreeres | s (103,405) 5,255,000 0 ... 200,347 |06/01/2019. | 1FE............
06051G  FB 0 |BANK OF AMERICA CORP 4.1201/22/24. | .. | 04/24/2019. | BARCLAY'S CAPITAL........coovvvemuns | corvememrimeneiiieniinns | cevenas 1,253,832 | ....... 1,200,000 | ....... 1,309,440 | ........... 1,276,967 | .oooovvvervirans | s (4,603) | ..o [ (4,603) | ..o | e 1,272,364 | oo | e (18,532) | ........ (18,532) | ........ 37,675 | 01/22/2024. | 1FE............
06051G FE 4 |BANK OF AMERICA CORP 100 04/01/19.. .. | 04/01/2019. |MATURITY .....cccoooimmiimmmmimmmiiiinins | corvisnissniissniinns | oo 1,150,000 | ....... 1,150,000 | ....... 1,160,063 | ........... 1,152,082 | oo | s (2,082) | ..o [ (2,082) | ..o | e 1,150,000 0 ... 20,245 | 04/01/2019. [ 1FE............
06051G  GT 0 |BANK OF AMERICA CORP 3.09 10/01/25. | .. | 06/25/2019. | DEUTSCHE BANK N USROS RO 2,049,040 | ....... 2,000,000 | ....... 1,997,600 | ........... 1,997,897 | oo | i 142 | s [ s L T I 1,998,039 | ...oovvecrrns | e 51,001 | ........ 51,001 | ...... 45,708 | 10/01/2025. | 1FE............
06650A AE 7 |BANK 2017 -BNK8 Ad.........ccooooimrrrirnnnna. .1 05/21/2019. | WELLS FARGO........cconeririiniinnis [ v | v 2,054,375 | ....... 2,000,000 | ....... 2,059,926 | ........... 2,053,985 | ...coovciierinns | i [P0 (2,130) 2,051,855 2,520 2,520 | ...... 33,330 | 11/15/2050. | 1FE............
BRANCH BANKING AND TRUST CO 1.9
07330N  AM 7 |05/01/19 .. [ 04/01/2019. [ CALL 100........cvviimreinriiiiriiieniins [ e | e 1,000,000 | ....... 1,000,000 | ....... 1,004,610 | ........... 1,000,635 | ...oovvvecrrians | o (K1) U I (K U I 1,000,000 0 ... 13,201 | 05/01/2019. | 1FE............
095370 AB 8 |BLUE CUBE SPINCO INC 9.75 10/15/23... | .. | 06/18/2019. | EXTERNAL MANAGER TRA........c. | covvenreiiimiieniinns | cevvies 504,772 | ......... 455,000 | .......... 534,115 | oo 499,363 | ... | e [CIAT0) ) — (3,710) 495,653 | ..o | e 9,120 | .......... 9,120 | ....... 30,191 | 10/15/2023. | 3FE............
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097023 BY 0 |BOEING CO 3.5503/01/38.........cccccoevvruuce .. | 04/03/2019. | GOLDMAN SACHS.........cooooovvvianns [ o | i 479,970 | .......... 500,000 | ......... 476,365 | .............. ATT,043 | e | e 206 | ..o ..206 477,249 | oo | e 2,721 | 2,721 | ... 10,551 | 03/01/2038. | 1FE............
101137 AP 2 |BOSTON SCIENTIFIC CORPORATION.... |..|03/12/2019. | CALL 100.13679..... ST 0 | s e [ eevvsneeisnnnns | ceveeene(1,094) | oo (1,094) | oo 1,094 | 05/15/2020.
11135F AE 1 |BROADCOM INC.... .. 06/18/2019. | EXTERNAL MANAGER TRA.......cc. [ oo | e 1,692,198 | ....... 1,715,000 | .......1,702,309 ..154 rerenenn 1,702,480 .......12,066 | 04/15/2026.
11284D AA 3 |BROOKFIELD PROPERTY REIT INC .1 06/18/2019. | EXTERNAL MANAGER TRA........c. | covvenniiinniiieniiins | cevvis 771,278 | .......... 750,000 | .......... 750,000 0 750,000 | ..oovvviiniiinns | 200 21,278 | 21,278 | 5,870 | 05/15/2026.
BRUIN E&P PARTNERS LLC 8.87
11680 AA 0 |08/01/23 .. | 06/24/2019. | EXTERNAL MANAGER TRA.......cc. | oo | v 535,500 | .......... 630,000 | .......... 554,599 6,174 560,574 | eeoovveerrereerns | s (25,074) | ........ (25,074)| ....... 51,253 | 08/01/2023.
1248EP BF 9 |CCO HOLDINGS LLC 5.12 05/01/23.......... .1 06/18/2019. | EXTERNAL MANAGER TRA.......cc. [ convvnmvririnrivciinns | v 1,431,344 | ... 1,405,000 | ....... 1,368,843 B I 3,401 | oo | e 1,373,276 | ..o [ v 58,068 | ... 58,068 | ...... 45,804 |05/01/2023.
12508E AF 8 |CDK GLOBAL INC 4.87 06/01/27............... .. 1 06/19/2019. | EXTERNAL MANAGER TRA.......c.. | oo | e 207,245 | .......... 205,000 | .......... 190,138 ..656 190,793 | oo | e 16,452 | ........ 16,452 | ......... 5,552 | 06/01/2027.
COMMUNITY HEALTH SYSTEMS | 6.25
12543D AY 6 |03/31/23 .. 1 06/19/2019. | EXTERNAL MANAGER TRA......ccc. | cooierviieriieniinenes | e 183,257 | ..cceeee. 190,000 173,854 03/31/2023.
125581 GR 3 |CIT GROUP INC .. 1 06/18/2019. | EXTERNAL MANAGER TRA.......c.. | oo | i 175,329 | .......... 165,000 161,999 08/01/2023.
125581 GV 4 |CIT GROUP INC 4.12 03/09/21... .. 1 06/25/2019. | EXTERNAL MANAGER TRA......ccc. | cooivriimnriieniiienes | e 295,634 | ........ 290,000 286,554 03/09/2021.
126307 AH 0 |CSC HOLDINGS LLC 5.25 06/01/24. .. 06/18/2019. | EXTERNAL MANAGER TRA.......co. [ v | e 480,575 | .......... 470,000 404,477 06/01/2024.
126307 AU 1 |CSC HOLDINGSLLC . 106/19/2019. | EXTERNAL MANAGER TRA........c. | covvinneiinniiieniiins | cevvines 318,777 | . 305,000 305,000 05/15/2026.
CRH AMERICA FINANCE INC 3.95
12636Y AC 6 |04/04/28 .. 1 05/13/2019. | CANTOR FITZGERALD.........cococooes | covimmrimerineniiienis | v 399,244 | ......... 400,000 388,009 04/04/2028.
126650 CS 7 |CVSHEALTH CORP 5 12/01/24 .. | 04/29/2019. | BANK OF AMERICA......... 531,010 | .......... 500,000 556,404 12/01/2024.
126650 CZ 1 |CVSHEALTH CORP 5.0503/25/48.... .| 04/17/2019. |MORGAN STANLEY .......coovvivernis | corvimemiiieniiieniiiies | cevvernes 248,015 | .......... 250,000 248,604 03/25/2048.
CALIFORNIA RESOURCES CORP 8
13057Q AG 2 |12/15122 .. 06/25/2019. | EXTERNAL MANAGER TRA.......cc. [ coovvnnvinninriiciinns | v 1,005,388 | ....... 1,390,000 ....1,043,405 12/15/2022.
CAPITAL ONE FINANCIAL
14040H BT 1 |CORPORATION .. | 06/28/2019. | KEYBANC.... 1,230,660 | ....... 1,200,000 | .......1,160,964 ...1,162,978 10/30/2024.
141781  BJ 2 |CARGILLING.....ccoooiiiiiiiiceeceeene .. 1 05/20/2019. [ JEFFERIES & CO.....ccooovvmmrvvanis [ o | e 986,890 | ....... 1,000,000 | .......... 985,330 985,330 05/23/2049.
CATALENT PHARMA SOLUTIONS 4.87
14879E AD 0 |01/15/26 .. 1 06/20/2019. | EXTERNAL MANAGER TRA......ccc. | oo | e 182,565 | .......... 180,000 | ..o 169,650 | .ovovuvenne 169,650 | .vveververreiis | e YT .578 170,228 | oo | e 12,337 | s 12,337 | oo 8,263 | 01/15/2026. | 4FE............
CATERPILLAR FINANCIAL SERVI 100
14913Q 2P 3 |09/07/21 .. | 05/14/2019. [ MORGAN STANLEY.......cccocvumviiies [ coimnriiinriiinniiiinns | e 1,499,475 | ... 1,500,000 | ....... 1,500,000 | ........... 1,500,000 | ..oooovverrriiens [ e [ | o 0 | i | e 1,500,000 | ...ooovverrrii | e (525) | oovovnen (525) | ....... 19,841 | 09/07/2021. | 1FE............
CENTENNIAL RESOURCE
15138A AC 4 |PRODUCTIONLLC .. 1 06/18/2019. | EXTERNAL MANAGER TRA.......ccc. | cooivriimnriieniienis | e 481,200 | .......... 480,000 | .......... 476,328 | ..o [ e | s 19 | s 19 476,347 | oo | e 4853 | ........... 4,853 | ... 8,708 | 04/01/2027. | 4FE............
15723R  AC 8 |CFXESCROW CORP........ccoovvemmrrirrrrii .. | 06/19/2019. | EXTERNAL MANAGER TRA.......... 283,073 | ..o 265,000 | .......... 265,000 | .oooveernriernniienniens [ e [ e | e 0 265,000 | ..oorverrrinns [ e 18,073 | s 18,073 | ......... 6,382 | 02/15/2026. | 3FE............
171484 AG 3 |CHURCHILL DOWNS INCORPORATED... |.. | 06/20/2019. | EXTERNAL MANAGER TRA.......... | ccovvveinmvirimiiinni | o 541,3% | ....... 515,000 0 515,000 26,394 26,394 04/01/2027.
172967 HM 6 |CITIGROUP INC 2.55 04/08/19................. .. 1 04/08/2019. [ MATURITY ...covvvermrrinriimnniinennins [ e | e 275,000 | ......... 275,000 (148) 275,000 0 04/08/2019.
CLEAR CHANNEL WORLDWIDE HOL 6.5
18451Q AM 0 |11/15/22 .| 06/18/2019. | EXTERNAL MANAGER TRA.......cc. [ convvvmvinrnrivciinns | v 1,165,718 | ....... 1,140,000 | ......1,139,618 | .......... 1,134,498 | oo | o589 | i [ i 589 | oo | e 1,135,087 | ..ovvvrvieirins 11/15/2022.
19767Q AQ 8 |HCAINC 7.58 09/15/25, .. | 06/20/2019. | EXTERNAL MANAGER TRA... 435,263 | .......... 365,000 (346) 370,568 09/15/2025.
20338Q¢ AA 1 |COMMSCOPE FINANCE LLC. .| 06/19/2019. | EXTERNAL MANAGER TRA... 208,809 | ......... 210,000 0 210,000 03/01/2027.
20338Q@ AB 9 | COMMSCOPE FINANCE LLC. .| 06/19/2019. | EXTERNAL MANAGER TRA... 199,703 | .......... 195,000 0 195,000 03/01/2024.
20338Q AD 5 |COMMSCOPE FINANCE LLC. .| 06/19/2019. | EXTERNAL MANAGER TRA. ..204,440 .200,000 0 200,000 03/01/2026.
20854L AA 6 | CONSOL MINING CORP 11 11/15/25....... .| 06/05/2019. | EXTERNAL MANAGER TRA... 251,450 | .......... 230,000 0 230,000 11/15/2025.
21036P BD 9 |CONSTELLATION BRANDS INC.... .. | 05/31/2019. | GOLDMAN SACHS...........ccocuvvvnnee 329,640 | .......... 300,000 19 298,795 11/15/2048.
233293 AP 4 |DPLINC .1 04/16/2019. | JEFFERIES & CO......coovvvviiiveiiinns | coreriivinisnineiieni | v 500,845 | .......... 500,000 0 499,240 04/15/2029.
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240019 BT 5 |DAYTON POWER AND LIGHT CO............ .. 1 06/19/2019. | STATE STREET GLOBAL......ccccooo. | covivriiinriiiiriinnns | e 517,370 | ......... 500,000 | ......... 496,775 | oo [ e [ o [ 0 496,775 20,595 20,595 823 | 06/15/2049. | 1FE............
24422 UJ 6 |JOHN DEERE CAPITAL CORP................. .. | 06/04/2019. | DAIWA CAPITAL MARKET............ 999,140 | ....... 1,000,000 | ....... 1,000,000 | ........... 1,000,000 | ooooovverriiiens [ e [ e | e 0 | s | e 1,000,000 | ..ooovverrriir | cerii [EEIC0) T p— (860) | ....... 14,565 | 09/10/2021. | 1FE............
24422 UR 8 | JOHN DEERE CAPITAL CORP - (LT) GTD .. | 05/16/2019. | FTN FINANCIAL.........couvvvemmrrirmnnns [ oo | e 515,465 | .......... 500,000 | .......... 499,955 | ..o [ e [ e | s 0 499,955 | ...oooovevienis | e 15,510 | woveeees 15,510 | ......... 6,229 | 01/10/2024. | 1FE............
DENBURY RESOURCES INC. 7.5
247916 AL 3 |02/15/24 .. 1 06/21/2019. | EXCHANGE OFFER........cccocommviis [ e | i 398,603 6,603 398,603 0 | 30,625 |02/15/2024.
254687 DU 7 |WALT DISNEY CO.. ... |.. | 04/12/2019.| US BANK.. 303,778 (227) 284,622 | ..o | s 19,156 ..1,079 | 03/15/2033.
DISCOVERY COMMUNICATIONS LL 2.8
254700 AX 7 |06/15/20 .. | 04/02/2019. | EXCHANGE OFFER 221 248,068 0 ..2,081 | 06/15/2020. | 2FE...
25470X AW 5 |DISH DBS CORP 5.875 11/15/24.............. .1 06/18/2019. | EXTERNAL MANAGER TRA.......... | covvvvnnvinniiieniiins | e 127,622 | o 135,000 | .......... 117,956 .180 118,136 | oo | e 9,486 | ........... 9,486 11/15/2024. | 4FE...
E | DU PONT DE NEMOURS AND 2.2
263534 CL 1 |05/01/20 .1 05/17/2019. | CALL 100........criereeervirereiienies | cerviieneiieneiseneiies | cevens 2,867,000 | ....... 2,867,000 | ....... 2,829,413 | ........... 2,839,827 | .coovoceeciins | s 7,610 | .o 7,610 2,847 437 | oo | e 19,563 | ......... 19,563 | ....... 34,340 | 05/01/2020. | 1FE............
DUKE ENERGY INDIANA INC 6.35
263901 AA 8 |08/15/38 . | 05/21/2019. | KEYBANC ...1,332,295 L4TT5) | (4TTD) | 49,036 |08/15/2038. | 1FE...
DUN & BRADSTREET CORPORATION
26483E  AJ 9 |(THE) .. 1 06/18/2019. | EXTERNAL MANAGER TRA.......c.. | oo | e 595,650 | .......... 570,000 | ......... 573,481 (191) 573,290 22,360 22,360 | ....... 14,369 | 08/15/2026. | 4FE....
26817R AP 3 |DYNEGY INC 7.62 11/01/24........coocovvvvu .. 106/21/2019. | CA_CASH_CLOSE.........ccoommrrirmnnns [ o | e 576,030 | .......... 546,000 | ......... 548,698 (261) 547794 | .o | e 28,236 | ......... 28,236 | ....... 26,599 |11/01/2024. | 3FE....
26884A AY 9 |ERPOPERATINGLP........ccoccommviiirriins .. 105/17/2019. [ CITIGROUP..........ccoooinviirniinniins [ o | e 1,527,900 | ...... 1,500,000 | ....... 1,527,570 | ........... 1,624,878 | oo | e 7,390) | i | (7,390) | oo | v 1,517,488 | ..o | e 10,412 | ......... 10,412 | ....... 30,875 | 07/15/2020. | 1FE............
KINDER MORGAN ENERGY PARTNE 4.3
28370T AG 4 |05/01/24 .| 05/30/2019. | BANK OF NEW YORK........ccccooeuuce 523,425 | ......... 500,000 | .......... 504,120 | ..o 499,241 | i | e 67 | .o 67 499,307 | .ovvoeereeenes | v 24118 | ........ 24118 | ... 12,661 | 05/01/2024. | 2FE............
29278N AL 7 |ENERGY TRANSFER OPERATING LP..... | .. | 06/18/2019. | EXTERNAL MANAGER TRA.......... 289,895 | ......... 280,000 | .......... 267,545 1,753 269,298 | ...oovvvvriinns [ e 20,597 | oo 20,597 | ........ 3,140 | 03/15/2023. | 2FE............
29336U AF 4 |ENLINK MIDSTREAM PARTNERSLP...... .| 06/18/2019. | EXTERNAL MANAGER TRA 558,611 | oovvevee. 560,000 532,525 1,153 533,678 | ..o | s 24934 | ... 24934 | ... 11,694 | 07/15/2026. | 3FE...
29355X AF 4 |ENPRO INDUSTRIESINC........cccoovvmurrinnae .. | 05/14/2019. | EXCHANGE OFFER........ccccocommvvns [ cormnriiinriiieniiienns | v 752,650 | .......... 775,000 | .......... 751,750 . ..900 752,650 0. 25,623 | 10/15/2026. |4FE...
29355X AG 2 |ENPRO INDUSTRIES INC........cccovvrverinnne .| 06/20/2019. | EXTERNAL MANAGER TRA.......co. [ v | e 434435 | ... 425,000 | ......... 412,250 | .o [ e | e 619 | .619 412,869 | oo | e 21,566 | ......... 21,566 | ......... 4,684 |10/15/2026. [4FE............
29365D AA 7 |ENTERCOM MEDIA CORP...........cccocvuunnee .. 1 06/27/2019. | EXTERNAL MANAGER TRA.......cc.. | oo | e 367,781 | .......... 355,000 355,000 [ ovoooveerericeiinens | e | e | e 0 355,000 | ..oovveirrienns [ e 12,781 | ......... 12,781 | ........ 3,504 | 05/01/2027. | 4FE............
ENTERPRISE PRODUCTS OPERATING
29379V BW 2 |LLC .. | 06/24/2019. | CANTOR FITZGERALD 0 997,920 01/31/2050. | 2FE...
294440 AQ 9 |[EQUINIXINC 5.87 01/15/26...........coovvenece. .| 06/19/2019. | EXTERNAL MANAGER TRA.......cc. [ coovvrvviirineirciinns (806) 359,825 01/15/2026. | 3FE...
294440 AR 7 |EQUINIXINC 5.37 05/15/27........cc.oeevuunce. .1 06/19/2019. | EXTERNAL MANAGER TRA.......c.. [ cooviriniiininriniis .18 127,518 05/15/2027. | 3FE............
313747 AZ 0 |FEDERAL REALTY INVESTMENT TRUST .. | 06/06/2019. | VARIOUS.........ccoovvummmriimmmriimmriiinns | corvimeneineneineniinns | cevenas 1,000,415 | ....... 1,000,000 | .......... 998,380 | ...ucvvererierrriieneiins [ e [ e | s 0 998,380 | ...overrrinns [ e 2,035 | oo 2,035 | .o 133 | 06/15/2029. | 1FE............
35906A BC 1 |FRONTIER COMMUNICATIONS CORP....|.. | 06/18/2019. | EXTERNAL MANAGER TRA.......... | coooovvveinriiiriiianns | o 938,938 | .......... 905,000 | .......... 909,538 | ... [ e [ e [CA10) (210) 909,328 | ...oovociriians [ e 29,610 | ......... 29,610 | ...... 19,106 | 04/01/2027. | 4FE...........
GCP APPLIED TECHNOLOGIES IN 5.5
36164Y AB 7 |04/15/26 .. | 06/20/2019. | EXTERNAL MANAGER TRA.......... 383,325 | .......... 380,000 | .......... 370,500 | ..o 370,500 | ..o | s 509 | .o .509 371,009 | .o [ e 12,316 | ......... 12,316 | ...... 14,456 | 04/15/2026. | 4FE...........
361841 AD 1 |GLP CAPITAL LP 4.87 11/01/20................ .. 1 06/25/2019. | EXTERNAL MANAGER TRA......coc. | oo | e 162,920 | .......... 160,000 | ... 156,800 | oovovuvenne 157,158 | covvvoeeveeeeins | cevieenii 726 | .o 126 157,884 | oo | e 5,036 | .oovvernas 5,036 | ..cocoons 5,113 | 11/01/2020. | 2FE............
GENERAL MOTORS FINANCIAL C 2.85
37045X BH 8 |05/09/19 . 105/09/2019. | MATURITY.....ccooovminriniiiniiiinins | comveinsiiisniissniinns | covenns 1,710,000 | ....... 1,710,000 | ....... 1,729,662 | ........... 1,711,551 | [ s (1,551) [ oo [ (1,551) | oo | e 1,710,000 0 35,235 | 05/09/2019. | 2FE............
GENERAL MOTORS FINANCIAL C 2.65
37045X BV 7 |04/13/20 .. | 04/11/2019. | BANK OF NEW YORK.......cccoocvuvvee [ covmmriiinriiieniiianes | e 1,994,980 | ....... 2,000,000 | ....... 1,990,800 | .ooooveerriirreiienens | cereriereniereis | e 100 | oo [ e 100 | oo | s 1,990,900 | ..oooovverrrri | s 4,080 | ... 4,080 | ....... 26,794 | 04/13/2020. | 2FE............
379352 AL 1 |GLOBAL MARINE INC. 7 06/01/28............ .. | 04/15/2019. | EXTERNAL MANAGER TRA......ccc. | coommrvimnniiieniinenns | v 13,275 | oo 15,000 | oo 7,658 | oo Y £ TR ISP 93 | i 93 7,829 | oo | s 5,446 | ......... 5446 | ... 397 | 06/01/2028. | 5FE............
GREAT-WEST LIFECO FINANCE 4.15
391382 AB 4 |06/03/47 .1 05/07/2019. | JEFFERIES & CO......coovvvviniiianns | covviieniiisnisiniiins | ceviees 507,410 | ......... 500,000 | .......... 496,090 | .............. 496,197 | .o | s 18 | s 18 496,215 | oo | e 11,195 | ... 1,195 | ......... 8,992 | 06/03/2047. | 1FE............
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398905 AK 5 |GROUP 1 AUTOMOTIVE INC 506/01/22.. | .. | 06/18/2019. | EXTERNAL MANAGER TRA.......cc. [ ovvvvnrineivnriiniines | e 505,000 | .......... 500,000 | ........ 477,424 | .cccc.... ATA375 | oo | v, 3,194 | 3,194 477,569 , 431 | . 13,819 | 06/01/2022.
404119 BN 8 |HCAINC 503/15/24.........ccoovvvvarrcrarri .. | 06/25/2019. | EXTERNAL MANAGER TRA... 487,571 | .......... 450,000 ..360 445,860 , A I 17,348 | 03/15/2024.
404119 BQ 1 |HCAINC .| 06/18/2019. | EXTERNAL MANAGER TRA. ..498,826 .455,000 ..145 452,870 ... 16,257 | 04/15/2025.
404119 BT 5 |HCAINC .. | 06/18/2019. | EXTERNAL MANAGER TRA... 209,445 | .......... 190,000 .102 188,202 | ..o | e 21,243 | ... 21,243 | ... 5,126 | 06/15/2026.
404119 BU 2 |HCAINC 4.502/15/27 .. | 06/18/2019. | EXTERNAL MANAGER TRA... 210,932 | .....ccce. 200,000 ..559 188,559 22,373 22,373 | oo 7,625 |02/15/2027.
40537Q AP 5 |HALCON RESOURCES CORP... .| 04/23/2019. | EXTERNAL MANAGER TRA.......cc. [ v | e 396,775 | .......... 590,000 | ..........354,000 | ............. 433,650 | ..occooovmrivmiins | vernnn.5,784 | ....83,923 | ... (78,139) 355,511 | ooveeeerverienns | s 41,264 | ... 41,264 | ....... 27,656 |02/15/2025.
40573L AS 5 |HALFMOON PARENT INC .. 1 05/02/2019. | CREDIT SUISSE..........cooommvriimri [ o | e 1,026,380 | ....... 1,000,000 95 998,771 | oo [ e 27,609 | ... 27,609 | ....... 27,830 | 10/15/2028.
410345 AJ 1 |HANESBRANDS INC 4.62 05/15/24 . 106/19/2019. | EXTERNAL MANAGER TRA.......... | covnrirnninninniienis | e 603,275 | .......... 590,000 3,010 553,185 | .oovvveerriiinns [ e 50,090 | ........ 50,090 | ....... 16,373 | 05/15/2024.
HESS INF PART / FIN CORP 5.62
428102 AA 5 |02/15/26 .. 1 06/18/2019. | EXTERNAL MANAGER TRA.......... | oo | e 1,192,692 | ...... 1,165,000 | ....... 1,134,419 | ... 1134419 | s | v 1,621 | e [ 1,621 | e | v 1,136,039 | .o | 56,653 | ........ 56,653 | ....... 55,520 | 02/15/2026. | 3FE............
HEXION US FINANCE CORP 6.62
428302 AA 1 |04/15/20 .. 1 05/20/2019. | EXTERNAL MANAGER TRA.......ccc. | oo | e 480,975 | .......... 605,000 | .......... 481,731 | oo 481,731 | e | e 33,432 | .o 33,432 515,164 | ..o | o (34,189) | ........ (34,189) | ....... 16,747 | 04/15/2020. | 6FE............
HILTON DOMESTIC OPERATING 4.25
432833 AB 7 |09/01/24 .. 1 06/18/2019. | EXTERNAL MANAGER TRA.......cc. | oo | v 95,950 | ..o 95,000 | ..ocvvennn 89,775 | oo 89,775 | oo | i 375 | o .375 90,150 | oo [ e 5,800 | ..cooooona 5,800 | ......... 3,241 | 09/01/2024. | 3FE............
HOLLY ENERGY PARTNERS LP /HO 6
435765 AG 7 |08/01/24 .. 1 06/18/2019. | EXTERNAL MANAGER TRA.......c.. | oo | v 370,119 | ......... 355,000 | .......... 351,055 | .....ccceeees 349,231 | e | s 404 | .o .404 349,635 | ..o [ e 20,485 | ......... 20,485 | ... 18,874 | 08/01/2024. | 4FE............
44988M AA 3 |IRB HOLDING CORP 6.75 02/15/26.......... .. 1 06/20/2019. | EXTERNAL MANAGER TRA.......ccc. | cooivriimnriinniiienes | e 332475 | ......... 330,000 | .......... 287,925 | .........c.... 287,925 | ..o | e 2,070 | .o 2,070 289,995 | ..o [ e 42,480 | ......... 42,480 | ....... 15,407 | 02/15/2026. | 5FE............
449934 AD 0 |IMS HEALTH INCORPORATED 5 10/15/26| .. | 06/20/2019. | EXTERNAL MANAGER TRA... 233,757 | oo 225,000 ..504 215,379 | oo | s 18,378 | ......... 18,378 | ......... 7,781 | 10/15/2026.
45031U  BZ 3 [ISTARINC 6 04/01/22.........cccovveervrercnenns .. 1 06/18/2019. | EXTERNAL MANAGER TRA......cc.. | oo | e 705,550 | .......... 685,000 3,994 658,169 | ...oocvvrerireres | s 47,381 | ..o 47,381 | ... 29,569 |04/01/2022.
451102 BF 3 |ICAHN ENTERPRISES LP 5.87 02/01/22.. | .. | 06/18/2019. | EXTERNAL MANAGER TRA.......... | cooovrieieriiieriiienis | v 121,812 | . 120,000 | .......... 113,385 | oo 113,829 | oo | v 844 | .844 MA8T4 | oo | e 7438 | oo 7138 | . 6,247 | 02/01/2022. | 3FE............
ICAHN ENTERPRISES LP PRIV
451102 BM 8 |PLACE .. 06/18/2019. | EXTERNAL MANAGER TRA.......cc. [ v | e 356,181 | .......... 340,000 | ......... 337,772 .323 336,073 02/01/2024.
45174H BD 8 |IHEART COMMUNICATIONS INC............. .. 1 06/18/2019. | EXTERNAL MANAGER TRA.......... | oo 729,675 | .......... 690,000 (238) 724,225 05/01/2027.
458140 BD 1 |INTEL CORPORATION 2.87 05/11/24. .| 05/29/2019. | VARIOUS...... 416,368 | .......... 413,000 7 412,924 05/11/2024.
INTERNATIONAL BUSINESS MACHINES
459200 KD 2 |CO .1 05/09/2019. | VARIOUS........oovoivirinriniivnrirens [ e | e 23,010,120 | ..... 23,000,000 | ..... 23,000,000 0 23,000,000 | ..oovvorrrireris | e 10,120 | ......... 10,120 | .ovvevvierinene 05/13/2021.
466112 AR 0 |JBSUSALLC5.7506/15/25...........coouvvennee .. 1 06/18/2019. | EXTERNAL MANAGER TRA.......ccc. | cooivriimnriieniienis | e 486,497 | .......... 470,000 | .......... 437,999 1,830 440,811 | oo | e 45,686 | ........ 45686 | ...... 13,888 | 06/15/2025.
466253 AA 9 |J2 CLOUD SERVICES LLC 6 07/15/25...... .. 06/19/2019. | EXTERNAL MANAGER TRA.......co. [ v | v 115,280 | ..ccooeeee 110,000 | ..ccoveeee 106,150 .224 106,374 8,906 8,906 | ......... 6,160 | 07/15/2025.
46625H HL 7 |JPMORGAN CHASE & CO 6.3 04/23/19.... | .. | 04/23/2019. | MATURITY. .....ccocooiirimmmriminiiiinins | comeiieniiisniiisniiins | cevvennd 675,000 | ......... 675,000 (8,166) 675,000 0. 21,263 | 04/23/2019.
475795 AC 4 |JELD-WEN INC 4.62 12/15/25.........ccoccveuuee .. 1 06/18/2019. | EXTERNAL MANAGER TRA.......ccc. | oo | s 218,250 | .......... 225,000 | ....... . | . 1,457 199,457 | oovvooeeveenis | v 18,793 | ... 18,793 | ........ 5,348 | 12/15/2025.
475795 AD 2 | JELD-WEN INC 4.87 12/15/27...........c...0.cc .. 1 06/18/2019. | EXTERNAL MANAGER TRA.......... | oo | e 306,259 | .......... 320,000 | .......... 274990 | .......cccoo.. 275,200 | ..o | e 1,733 | 1,733 276,933 | ..o [ e 29,326 | ........ 29,326 | ........ 8,017 | 12/15/2027.
JPW INDUSTRIES HOLDING CORP 9
48128T AA 0 |10/01/24 .. 1 06/18/2019. | EXTERNAL MANAGER TRA.......... | cooovvviveriiieciiicnns | e 463,775 | 490,000 ...A78 417 490,200 | ..o | o200 | i 11,811 | o (11,611) 478,589 | ..o | e (14,814) ] ....... (14,814) | ....... 30,558 | 10/01/2024.
48250N  AA 3 |KFC HLD/PIZZA HUT/TACO 5 06/01/24.... | .. | 06/18/2019. | EXTERNAL MANAGER TRA.......c.. [ coovevievnrivnrinciiens | 098,088 | e, 95,000 91,675 el O1B75 | s [ | s 0 91,675 | oo | s 6,413 | .o 6,413 | ......... 2,626 | 06/01/2024.
48253L AA 4 |KLXENERGY SERVICES HOLDINGS INC| .. | 06/18/2019. | EXTERNAL MANAGER TRA.......... | coooovvveinriiiniiinnns | i 257,550 | .......... 255,000 | .......... 244163 | ............. 244,163 ..503 244665 | ........ccooceenns | ... 12,885 | L 12,885 | ....... 18,735 | 11/01/2025.
49377P  AA 4 |KGA ESCROW LLC 7.5 08/15/23.... .. 1 06/19/2019. | EXTERNAL MANAGER TRA.......ccc. | cooivrimnniieniiienns | e 373,925 | ... 360,000 | .......... 357,300 ..357,300 .223 357,523 | oo | e 16,402 | i 16,402 | ........ 22,800 |08/15/2023.
50077L  AD 8 |KRAFT HEINZ FOODS CO..... . | 05/06/2019. | VARIOUS...... ,282,300 | ... 1,365,000 | ....... 1,251,268 1,254,673 | i | 027,627 | 27,627 | ....... 17,275 | 06/01/2026.
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501797 AR 5 [LBRANDSINC.......cccoovmvimmmiiinniinriiinns .. | 06/20/2019. | EXTERNAL MANAGER TRA.......... 382,113 | .......... 385,000 | .......... 378,401 | oo [ e [ [ 0 378,401 | .o [ s 371 | 371 | 321 | 06/15/2029. | 3FE............
LADDER CAPITAL FINANCE HOL 5.87
505742 AD 8 |08/01/21 .. 1 06/18/2019. | EXTERNAL MANAGER TRA.......ccc. | oo | e 478,084 | ........ 470,000 | .......... 399,500 | ..o 404,834 | .o | e 10,375 | o | e 10,375 415,208 | ..oovoeveees | e 62,876 | ......... 62,876 | ....... 24,468 |08/01/2021. | 3FE............
LADDER CAPITAL FINANCE HOL 5.25
505742 AG 1 |10/01/25 .. | 06/24/2019. | EXTERNAL MANAGER TRA......ccc. | coomnrvimrineniiienns | e 492,080 | .......... 490,000 | .......... 420,237 | oo 434875 | oo | e 3,102 | 3,102 437,977 10/01/2025.
513075 BL 4 |LAMAR MEDIA CORP. .. | 06/19/2019. | EXTERNAL MANAGER TRA, 250,000 | ..........255,300 (381) 254,919 02/01/2026.
513075 BM 2 |LAMAR MEDIA CORP. .| 05/01/2019. | EXCHANGE OFFER. (262) 327,663 02/01/2026.
513272 AB 0 |LAMB WESTON HOLDINGS INC... ... |.. | 06/19/2019. | EXTERNAL MANAGER TRA.......... . . ..285 453,835 11/01/2026.
526057 BN 3 |LENNAR CORP 4.7511/15/22................... .. 1 06/18/2019. | EXTERNAL MANAGER TRA.......... | coovevveivecircriiienns | 246,163 | ..........235,000 | ..........220,090 | .............. 226,098 | ... | e 97T | 977 227,075 11/15/2022.
526057 BW 3 |LENNAR CORPORATION 4.87 12/15/23... | .. | 06/18/2019. | EXTERNAL MANAGER TRA.......cc. | corvimriimmmiiieniiines | crvien 653,666 | .......... 620,000 | .......... 596,634 | .............. 596,750 | ..oovvercirierins | e 1,943 | 1,943 598,693 | ....coovveerrris | e 54,973 | ........ 54,973 | ...... 15,532 | 12/15/2023. | 3FE............
527298 BD 4 |LEVEL 3 FINANCING INC 5.37 08/15/22... | .. | 06/18/2019. | EXTERNAL MANAGER TRA.......cc. [ covvvuvrrveiveriiniines | e 714,438 | .......... 710,000 | ......... 696,013 | ....cccoovuv 695,800 | ...oovvverireris | e 1,685 | .o 1,685 697,485 | ....ovvvverrans | s 16,953 | ......... 16,953 | ....... 22,791 | 08/15/2022. | 3FE............
53627N  AC 5 |LIONS GATE CAPITAL HOLDINGS LLC... |..| 06/24/2019. | EXTERNAL MANAGER TRA.......... | coovvvivereimemireniis | covreean 424781 | .......... 405,000 | .......... 405,000 | ..o [ e [ e | e 0 405,000 | ..o | e 19,781 | ......... 19,781 | ... 9,830 | 02/01/2024. | 4FE............
54238X AC 2 |LONESTAR RESOURCES 11.2501/01/23 | .. | 06/19/2019. | EXTERNAL MANAGER TRA.......... | ceeovervemeriiimeriinanns | e 66,500 | ............ 70,000 | ..ocoeenecd 65,975 | oo 65,975 | oo | s 368 | .o ..368 66,343 | ..o [ e 157 | s 157 | e 7,647 | 01/01/2023. | 4FE............
MGM RESORTS INTERNATIONAL 6.75
552953 BY 6 |10/01/20 .. 06/18/2019. | EXTERNAL MANAGER TRA.......cc. [ v | v 770,067 | .......... 735,000 | ......... 753,375 | oo 739,988 | ..o | v (1,254) | oo (1,254) 738,734 | oo | s 31,333 | .. 31,333 | ....... 35,693 | 10/01/2020. | 3FE............
MGM GROWTH PROPERTIES
55303X AB 1 |OPERATING PA .. | 06/18/2019. | EXTERNAL MANAGER TRA... .326 176,539 | ..o | v 10,681 | ........10,681 | ......... 6,683 | 09/01/2026. | 3FE....
MGM GROWTH PROPERTIES
55303X AG 0 |OPERATING PA .. | 06/18/2019. | EXTERNAL MANAGER TRA. (191) 390,446 | ...coovovrriranns [ e 20,553 | ........ 20,553 | ......... 8,917 | 02/01/2027. | 3FE............
MPH ACQUISITION HOLDINGS L 7.12
553283 AB 8 |06/01/24 .| 06/18/2019. | EXTERNAL MANAGER TRA... ..331 65,606 | .....ccoocovrrenns | 20eeern5,632 | 5,532 | 2,757 | 06/01/2024. | 5FE....
55354G  AD 2 |MSCIINC 4.7508/01/26..........cccoovurreernne .. | 06/19/2019. | EXTERNAL MANAGER TRA... 1,538 551,088 |...cccoverivernes [ 050,511 | ....r.50,511 | o 24,489 |08/01/2026. | 3FE....
57164P AA 4 |MARRIOTT OWNERSHIP RESORTS INC. | .. | 06/21/2019. | EXTERNAL MANAGER TRA... .458 230,758 | .oovvvierriienns [ 000rr8,502 | ol 6,592 | 9,033 | 04/15/2023. | 3FE....
MARRIOTT OWNERSHIP RESORTS 6.5
57164P AC 0 |09/15/26 .. 106/27/2019. [ VARIOUS.........ooovoirviiniriiinniiinnns [ o | i 466,275 | .......... 460,000 | ......... 442,750 | ...ooovees 442,750 | oo | s 846 | .....ccoovvin .846 443,596 22,679 22,679 | ... 25,005 | 09/15/2026. | 3FE............
MCDERMOTT ESCROW 1 INC 10.62
58003X AA 0 |05/01/24 .. 1 06/18/2019. | EXTERNAL MANAGER TRA.......c.. | oo | e 606,900 | .......... 680,000 | .......... 560,616 | .......cccc... 572,900 | ..o | e 6,871 | ... 15,388 (8,517) 564,384 | ...covvveerrrns | 42,516 | ......... 42,516 | ....... 45,959 | 05/01/2024. |5FE............
MCDONALDS CORPORATION 3.37
58013M EU 4 |05/26/25 .. [ 04/16/2019. [ US BANK.......corvvirriiririiniiirinei [ o | oo 404,908 | .......... 400,000 | .......... 404,952 | ..o [ e [ e (P20 ORI IR (20) 404,932 (24) (24) ] s 5,325 | 05/26/2025. | 2FE............
MCDONALDS CORPORATION 3.7
58013M EY 6 |01/30/26 .. | 04/04/2019. | BANK OF NEW YORK.......ccccovvivens [ eonmrinrineiiieninniies | e 514,985 | .......... 500,000 | .......... 491,657 | oo [ e | e 246 | ..o, ..246 491,902 | oo | e 23,083 | ... 23,083 | ... 12,744 | 01/30/2026. | 2FE............
589433 AB 7 |MEREDITH CORPORATION...........cccc...... .. 1 06/18/2019. | EXTERNAL MANAGER TRA.......c.. | oo | e 574,975 | ......... 545,000 | ........535904 | ..o | s | s 686 | .....cccoovrurnn ..686 536,589 | ....coovvvrrrris | s 38,386 | ......... 38,386 | ....... 14,467 | 02/01/2026. | 4FE...........
MID-AMERICA APARTMENT
59523U AA 5 |COMMUNITIES .. | 06/04/2019. | JANE STREET EXECUTIO.......cooe. | coovvrvimriireriiienns | e 321,851 | .......... 305,000 (140) 318,585 | ..covvvveriiiens [ 00000 3,266 | ...e0.3,266 | .o 1,858 | 10/15/2023. | 2FE....
59523U AQ 0 |MID-AMERICA APARTMENTSLP............. .1 06/19/2019. | BARCLAY'S CAPITAL.......ccovvrverns [ rmrerveriirinriverinns | vveene 1,047,390 | ...... 1,000,000 18 997,218 | ..ccovvvevviianns | 50,172 | 050,172 | 11,411 | 03/15/2029. | 2FE....
59563K AA 8 |MIDAS INTERMEDIATE HOLDCO II LLC.. | .. | 06/20/2019. | EXTERNAL MANAGER TRA... 263,200 | .......... 280,000 | .......... 247,100 ...248,672 3,305 251,977 | oo | s 11,223 | ... 11,223 | ....... 16,109 | 10/01/2022. | 5FE....
MIDCONTINENT
59565X AB 6 | COMMUNICATIONS/MIDCON .| 06/18/2019. | EXTERNAL MANAGER TRA.......... 352,750 | ......... 340,000 | ......... 359,275 | ...cvcvennn 351,050 | ..o | e (996) | ..vvvurverianns (996) 350,054 | ...overierieins | s 2,696 | ........... 2,696 | ... 19,804 | 08/15/2023. | 4FE............
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62913T AN 2 |NGL ENERGY PARTNERS LP .. 1 06/18/2019. | EXTERNAL MANAGER TRA.......c.. | oo | e 857,275 | .......... 840,000 0 840,000 | ....ooccouvvienns | 017,275 | 17,275 | ........ 8,974 | 04/15/2026.
629377 CC 4 |NRGENERGY INC 01/15/27... .| 06/19/2019. | EXTERNAL MANAGER TRA .429,961 .395,000 (223) 422,533 .11,340 | 01/15/2027.
NATIONAL RETAIL PROPERTIES 4.3
637417 AL 0 |10/15/28 . 106/17/2019. | SUSQUEHANNA..........ovviriimniians | e | v 426,964 | ......... 400,000 397,307 | .o | o 29,657 | ........ 29,657 | ... 12,518 | 10/15/2028.
641062 AD 6 |NESTLE HOLDINGS INC. 3.35 09/24/23... | .. | 04/11/2019. | BANK OF NEW YORK........ccccoviiuns | comvvmmmiimnmiiinniiinns | cvveeae 1,540,965 | ....... 1,500,000 | ....... 1,499,730 1,499,755 | ..o | 41,210 | ........ 41,210 | ...... 28,056 | 09/24/2023.
NEXTERA ENERGY CAPITAL HOLD 2.3
65339K AR 1 |04/01/19 .. | 04/01/2019. | MATURITY. 2,658,000 | .......2,658,000 .2,658,689 (100) 2,658,000 04/01/2019.
65441V AA 9 |NINE ENERGY SERVICE INC................... .. 06/18/2019. | EXTERNAL MANAGER TRA.......cc. [ v | v 162,792 | ccvvenee 170,000 | ..cooeeee 161,500 ..669 162,169 | ..o | e 623 11/01/2023.
NORFOLK SOUTHERN CORPORATIO
655844 BC 1 |5.906/15/19 .. 106/15/2019. [ MATURITY ....ooovviriinmiiinniisniins [ o | e 4,290,000 | ....... 4,290,000 | ....... 4,419,129 | ........... 4,348,111 | oo | e (58, 111) | v [ e (B8,111) | oo | v 4,290,000 0 ... 126,555 | 06/15/2019. | 2FE...........
67059T AE 5 |NUSTARLOGISTICS LP 5.62 04/28/27..... | .. | 06/18/2019. | EXTERNAL MANAGER TRA.......c.. | cooivrviiiriiieriiianis | e 856,350 | .......... 865,000 | .......... 805,466 | .............. 806,613 | ..o | cevvirs 2516 | .o 2,516 809,128 | ...ovvocerrenns [ e 47,222 | ......... 47,222 | ... 31,356 | 04/28/2027.|3FE............
YORK RISK SERVICES HOLDING 8.5
68276K AA 7 |10/01/22 .| 06/19/2019. | EXTERNAL MANAGER TRA.......cc. [ v | e 354,750 | ......... 430,000 | .........298,850 | ..............298,850 | ..oovvvrrverrans | o ITT [ [ 11,711 310,561 | .o | s 44,189 | ... 44189 | ....... 26,397 |10/01/2022.
68555P AA 8 |ORBCOMM INC 8 04/01/24....................... .. | 04/15/2019. | EXTERNAL MANAGER TRA......cc.. | oo | e 724,500 | ........ 700,000 (855) 719,845 | oo [ s 4,655 | .......... 4,655 | ... 30,027 | 04/01/2024.
69007T AB 0 |OUTFRONT MEDIA CAPITAL LLC .. 06/20/2019. | EXTERNAL MANAGER TRA.......co. [ o | i 410,569 | .......... 405,000 0 405,000 | ..o | i 5569 | ..coccee. 5,569 | ...cccccco. 563 |08/15/2027.
69145L AA 2 |OXFORD FIN LLC 6.37 12/15/22 .1 06/18/2019. | EXTERNAL MANAGER TRA......... | covvennviinniieniiins | v 159,932 | ......... 155,000 46 154,658 5,274 5274 | ... 5,078 | 12/15/2022.
69349L AK 4 |PNC BANK NATIONAL ASSOCIATION..... | .. | 06/25/2019. | BANK OF NEW YORK........cccccocvune | corvermmmiimmmiiieniiinns | covenes 1,530,750 | ....... 1,500,000 | ....... 1,512,435 | .......... 1,506,845 | ....ocvverrirans | o [CC70 ) R I [CC720 ) O 1,506,018 | ...ooovverrias | o 24732 | ......... 24732 | ....... 40,194 |01/30/2023. | 1FE............
70109H AM 7 |PARKER HANNIFIN CORP 4.2 11/21/34... | .. | 06/05/2019. | MORGAN STANLEY.........ccouvvummuns | ommrrirmmmrermmnrinnniens | covrvend 541,750 | .......... 500,000 | .......... 529,920 | .oovveennns 528,336 | ..oucvverrriirins | e [CE:1S) 1 — (589) L T T 14,004 | ........ 14,004 | ....... 11,433 | 11/21/2034. | 1FE...........
PARTY CITY HOLDINGS INC 6.62
702150 AD 5 |08/01/26 . 106/19/2019. | EXTERNAL MANAGER TRA......... | covvvinmiiinniiiiniiins | v 750,508 | .......... 755,000 | .......... 683,368 | .............. 683,275 | ..o | e 2,809 | .o 2,809 686,084 | .......cccoovienns | et 64,423 | ......... 64,423 | ....... 37,238 | 08/01/2026. | 4FE............
PATTERN ENERGY GROUP INC 5.87
70338P AC 4 |02/01/24 .. 1 06/19/2019. | EXTERNAL MANAGER TRA.......c.. | cooievviieriicciiiecis | e 224413 | ... 220,000 | .......... 212,757 | oo 212,300 | .o | e 607 | ..o .607 212,907 | oo [ e 11,506 | ......... 11,506 | ....... 11,489 | 02/01/2024. | 3FE............
72147K  AE 8 |PILGRIMS PRIDE CORP 5.87 09/30/27..... | .. | 06/27/2019. | EXTERNAL MANAGER TRA......cc.. [ coovvrvimnrrinnniinnnns | o 628,013 | .......... 600,000 | .......... 551,063 | ...oooonns 423,150 | oo | e 1917 | e 1,917 552,979 | .ovvvververrreens [ e 75,033 | ... 75,033 | ....... 25,632 |09/30/2027. | 3FE............
POLARIS INTERMEDIATE CORP 8.5
73107G  AA 1 |12/01/22 .. 1 06/18/2019. | EXTERNAL MANAGER TRA.......c.. | oo | 1,060,275 | ....... 1,055,000 9,120 971,807 12/01/2022.
737446 AL 8 |POST HOLDINGS INC 5.5 03/01/25.... .. | 06/19/2019. | EXTERNAL MANAGER TRA. 316,322 | . .305,000 .822 292,860 03/01/2025.
741503 AW 6 |PRICELINE GROUP INC 3.65 03/15/25..... | .. | 06/13/2019. | JP MORGAN 784,943 | ......... 750,000 .799 738,619 03/15/2025.
74251V AR 3 | PRINCIPAL FINANCIAL GROUP INC........ .. | 06/25/2019. | US BANK................. 521,975 | ......... 500,000 5 498,015 05/15/2029.
PUBLIC SERVICE COMPANY OF NEW
744482 BM 1 |HAMP .| 06/24/2019. | CIBC MARKETS INC.......ooovvrvviranns | corvimeriiieniiieniiines | cevene 1,003,620 | ....... 1,000,000 | .......... 997,830 | ..o [ e [ e | s 0 997,630 | ..oovverriinns [ e 5,990 | .cooveena 5,990 | .o 07/01/2049.
744533 BK 5 | PUBLIC SERVICE CO OF OKLAHOMA..... | .. | 06/01/2019. | CALL 101.203.........covvvemmrrimnmiiinns | corviieriissiiisniiins | oo 8,789,481 | ....... 8,685,000 | .......8,872,162 | ..........8,840,262 | .....c.cccooivuris | ererna(69,889) | oo | e (69,889) 8,770,373 | oo | s (85,373)| ........ (85,373) | .....328,119 | 12/01/2019.
74460D AD 1 |PUBLIC STORAGE........cccoomvimmmiimaniins .. 105/09/2019. [ US BANK........oovvverrriirnriinnirinni [ o | e 1,006,340 | ....... 1,000,000 0 999,980 | ...ocverrrrienns [ e 6,360 | ........... 6,360 | ......... 2,915 | 05/01/2029.
74840L  AA 0 |QUICKEN LOANS INC 5.75 05/01/25.. .. 06/18/2019. | EXTERNAL MANAGER TRA.......co. [ v | i 475,463 | .......... 465,000 1,512 441,551 33911 | e 33,911 | ... 17,008 | 05/01/2025.
748767 AF 7 | QUINTILES IMS INC 4.87 05/15/23 .| 06/20/2019. | EXTERNAL MANAGER TRA.......... [ coovvinriiniinnicniins | i 241,463 | ... 235,000 . ..580 229,705 | ..o | s 11,758 | ......c. 1,758 | ....... 6,969 | 06/15/2023.
75606D AG 6 |REALOGY GROUPLLC........cccccoovvrininaae .. 05/02/2019. | EXTERNAL MANAGER TRA.......cc. [ oo | v 195,700 | ...coooee. 190,000 | ...cooeue. 190,000 0 190,000 | oo | i 5700 | oo 5,700 | ......... 1,831 | 04/01/2027.
756109 AL 8 |REALTY INCOME CORP 5.75 01/15/21.... | .. | 06/12/2019. |US BANK.........ccovvvimmriiimriiinriiinns | o | o 1,043,570 | ...... 1,000,000 | ....... 1,054,480 | ..........1,041,087 | oo | weeeene(10,199) | i | i (10,199) | oo | v 1,030,888 | ....ccovvvrrias | e 12,682 | ......... 12,682 | ....... 52,549 | 01/15/2021.
REALTY INCOME CORPORATION 3.87
756109 AV 6 |04/15/25 .| 04/11/2019. | BARCLAY'S CAPITAL........oovvvcvans | corverereiinniiieniinns | o 1,039,790 | ....... 1,000,000 | .......... 976,670 | .........cc.. 978,472 | o | e L 917 979,388 | ... | e 60,402 | ......... 60,402 | ....... 19,375 | 04/15/2025. | 1FE............
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760759 AS 9 |REPUBLIC SERVICES INC 3.37 11/15/27. | .. | 04/25/2019. | SUSQUEHANNA.........cccovvmmrimmnns [ omrireniinnisiineiiens | v 1,203,216 | ....... 1,200,000 | ....... 1,155,120 | ........... 1,158,076 [ ..o | v 1,330 [ o | e 1,330 | o | e 1,159,405 11/15/2027.
773903 AJ 8 |ROCKWELL AUTOMATION INC. .. | 06/05/2019. | GOLDMAN SACHS - 547,625 | .......... 500,000 0 499,235 03/01/2049.
78442F EQ 7 |NAVIENT CORP 5.5 01/25/23. .| 06/18/2019. | EXTERNAL MANAGER TRA. 428,69 | . .420,000 5,367 369,984 01/25/2023.
78454L AN 0 |SMENERGY CO 6.75 09/15/26.. .. | 06/18/2019. | EXTERNAL MANAGER TRA... 274314 | ... 300,000 | ......... 314 286,064 09/15/2026.
78454L AP 5 |SMENERGY CO 6.62 01/15/27.. .. 1 06/18/2019. | EXTERNAL MANAGER TRA.......ccc. | cooonriiieriieniiienes | v 81,873 | oo 90,000 | ...cvvenee 85,275 |.... 116 85,391 01/15/2027.
78466C AC 0 |SS&C TECHNOLOGIES INC v | 106/19/2019. | EXTERNAL MANAGER TRA.......c.. | covenreneiveiiinniienns | cvves 1,195,075 | ....... 1,150,000 | ....... 1,150,000 [ .oooveveieiiierinniiens | e [ e | e | e 0 | oo [ v 1,150,000 09/30/2027.
785592 AV 8 | SABINE PASS LIQUEFACTION LLC......... .. 06/16/2019. | STIFEL NICOLAUS..........covvvimiinns [ | e 612,502 | .......... 550,000 (1,787) 596,630 | ....cvvurrerreres [ crrs 15,872 | e 15,872 | ....... 12,566 | 06/30/2026.
78573N  AA 0 |SABRE GLOBAL INC 5.375 04/15/23........ .| 06/19/2019. | EXTERNAL MANAGER TRA.......... 282,013 | .......... 275,000 | 0eeei 279,125 | oo | e | e (84) | oo | s (64) 279,061 2,951 2,951 | .. 2,710 | 04/15/2023.
797440 BP 8 |SAN DIEGO GAS AND ELECTRIC CO...... .. 105/30/2019. [ MIZUHO.........oovviirnviiriincriieniins [ o | i 710,258 | .......... 750,000 | .......... 685,208 | ............. 685,413 | ..o | e 704 | .704 686,118 | ...coovvvvvrianns [ e 24,140 | ......... 24,140 | ...... 16,294 | 11/15/2041. | 1FE............
SEALED AIR CORPORATION 5.25
81211K AU 4 |04/01/23 .. 1 06/20/2019. | EXTERNAL MANAGER TRA.......cc. | cooivriiieniieniiienes | v 174438 | ... 165,000 | ......... 156,338 | ....ccoeeeenn. 156,737 | oo | e 822 | .o .822 157,560 | ..cvooeviceies | e 16,878 | ........ 16,878 | ........ 6,328 | 04/01/2023. | 3FE............
817609 AB 6 | SERVICEMASTER CO LLC 7.4508/15/27.] .. | 06/19/2019. | EXTERNAL MANAGER TRA.......cc. | corvermmrvemmmiiinniiines | crvieeees 701,250 | .......... 660,000 | .......... 575101 | oo 580,411 | oo | e 2,886 | ..o 2,886 583,297 | ..ovvveerrrinns [ e 117,953 | ....... 117,953 | ....... 41,795 | 08/15/2027. |4FE............
84861T AD 0 |SPIRITREALTYLP......cccoovviiriiriririnns .. 106/21/2019. [ JEFFERIES & CO......ccocooovvrviiinnes [ o | e 1,004,200 | ....... 1,000,000 | .......... 999,240 | ..o [ e [ [ s 0 999,240 | ..o [ e 4,960 | ... 4,960 |...ccooviinriinne 07/15/2029. | 2FE............
SPRINGLEAF FINANCE CORP 7.12
85172F AN 9 |03/15/26 .. 1 06/18/2019. | EXTERNAL MANAGER TRA.......cc. | cooinriiinriieriiienns | e 417,648 | .......... 385,000 1390,393 | e e | e (252) | 2,307 (2,559) 390,141 03/15/2026.
85207U AE 5 |SPRINT CORP 7.25 09/15/21.........oeveunee. .| 04/17/2019. | EXTERNAL MANAGER TRA.......cc. [ v | e 450,425 | ......... 430,000 | .........357,725 | ....ccc.e0e.. 383,372 | oo | cereeennh555 | 4,555 387,928 09/15/2021.
85207U AF 2 |SPRINT CORP 7.87 09/15/23 .. 1 06/18/2019. | EXTERNAL MANAGER TRA.......c.. | oo | e 2,304,644 | ....... 2,145,000 | ....... 2,203,688 (3,783) 2,189,690 09/15/2023.
855244 AK 5 | STARBUCKS CORPORATION... .| 06/24/2019. | VARIOUS...... . .750,000 124 709,556 06/15/2026.
855244 AQ 2 | STARBUCKS CORPORATION... oo |- 06/02/2019. | BNP PARIBAS...........coovvrrinriinies [ conrieiscinciiniinns | 000.1,628,550 | oo 1,575,000 | ......1,604,205 | ...oocovvvirimriinniinns | e [ v (ST1) | | e [T ST I 1,603,834 08/15/2025.
858119 AZ 3 |STEEL DYNAMICS INC 5.25 04/15/23...... .. 1 06/18/2019. | EXTERNAL MANAGER TRA.......c.. | oo | 200000..366,552 | .o 360,000 ..265 357,565 04/15/2023.
STEVENS HOLDING COMPANY IN 6.12
86024T AA 5 |10/01/26 .. 06/19/2019. | EXTERNAL MANAGER TRA.......cc. [ v | v 147,314 | ..coooee. 140,000 | ...coo.ee. 137,900 | coovvvrnnee 137,900 | oo | v 100 | oo ..100 138,000 10/01/2026.
86614R AL 1 | SUMMIT MATERIALS LLC 5.12 06/01/25.. |.. | 06/18/2019. | EXTERNAL MANAGER TRA.......... | ccovvvvvnnviinniinani [ o 249,375 | ... 250,000 | ......... 1,479 226,479 06/01/2025.
86614R  AM 9 | SUMMIT MATERIALS LLC........cccovvvmurneen. .. 1 06/26/2019. | EXTERNAL MANAGER TRA.......cc. | cooinriimiriieniinenns | e 412,200 | ......... 395,000 | ..........395,000 0 395,000 03/15/2027.
867914 BG 7 |SUNTRUST BANKS INC 2.5 05/01/19....... .. 105/01/2019. [MATURITY ....oocvviniiinmiinniinnins [ o | e 8,000,000 | ....... 8,000,000 | ....... 7,983,440 4,889 8,000,000 05/01/2019.
87264A AN 5 |T-MOBILE USA INC 6.37 03/01/25............ .. 1 06/19/2019. | EXTERNAL MANAGER TRA......ccc. | oo | e 311,538 | .......... 300,000 | .......... 308,683 (196) 302,804 03/01/2025.
TARGA RESOURCES PARTNERS L 5.25
87612B AM 4 |05/01/23 .. 06/25/2019. | EXTERNAL MANAGER TRA.......cc. [ coovviviinninricciinns | v 1,428,503 | ....... 1,405,000 | ....... 1,378,652 1,379,675 | ..o [ v 48,828 | ........ 48,828 | ... 47,646 |05/01/2023.
87612E BH 8 |TARGET CORPORATION... .. | 04/16/2019. [ JEFFERIES & CO......ccocooovvmvivannes [ o | v 1,006,170 | ....... 1,000,000 | .......... 999,900 999,900 6,270 6,270 | .ccoouee 1,969 | 04/15/2029.
87927Y AA 0 |TELECOM ITALIA SPA. . | 06/24/2019. | EXTERNAL MANAGER TRA......... | corvimmmvimeniiieniinns | covene 1177431 | ... 1,155,000 | ....... 1,137,344 1,138,232 | oo | 39,199 | ... 39,199 | ... 33,525 | 05/30/2024.
88033G CX 6 | TENET HEALTHCARE CORPORATION... | .. | 06/24/2019. | EXTERNAL MANAGER TRA......cc.. [ coovvvvirnnrinrivciinns | v 1,282,760 | ....... 1,235,000 | ....... 1,235,000 1,235,000 | ..o [ v 47,760 | ......... 47,760 | ....... 25,879 |02/01/2027.
THERMO FISHER SCIENTIFIC IN 4.7
883556 AT 9 |05/01/20 .. | 04/10/2019. | STATE STREET GLOBAL......ccccooe. | coviemriinciieriiienns | o 713451 | ... 700,000 11,254 | i [ 0002197 | 2197 | 14,622 | 05/01/2020.
887317 AG 0 |TIME WARNER INC 4.7 01/15/21.............. .. | 03/27/2019. | CALL 103.4056034....... e e [ [ e | 0 | | | | cn(68,112) 1 (68,112) | e 68,112 | 01/15/2021.
887317 AQ 8 |WARNERMEDIALLC .. 1 06/06/2019. | EXCHANGE OFFER........cccocoomvves [ coiinriiinniiiiniiiines | e 1,263,910 | ....... 1,250,000 | ....... 1,264,575 1,263,910 | ..ooovvvccnies | o | e | 21,438 | 06/15/2022.
887317 AT 2 | TIME WARNER INC 2.1 06/01/19. .. 106/01/2019. [ MATURITY ..coocviirriamiiieniiieniins [ oo | e 1,000,000 | ....... 1,000,000 | .......... 991,500 ....1,000,000 0. 10,500 | 06/01/2019.
887317 AZ 8 |WARNERMEDIALLC. .| 06/06/2019. | EXCHANGE OFFER.......cccovuiverns [ rmrivrriininrivciinns | v 1,232,898 | ....... 1,250,000 | ....... 1,232,325 1,232,898 0. 20,221 |01/15/2026.
89055F AA 1 |TOPBUILD CORP .1 06/18/2019. | EXTERNAL MANAGER TRA........c. | covvonmeiinniiieniiies | e 503,044 | ......... 495,000 | .......... 452,925 455,023 | oo | e 48,021 | ......... 48,021 | ....... 17,712 | 05/01/2026.
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893647 BE 6 | TRANSDIGMINC.... .. 1 06/18/2019. | EXTERNAL MANAGER TRA.......... | coooovviiiriiiriis 836,809 | .......... 795,000 0 795,000 03/15/2026.
90265E AQ 3 |UDRINC..... .. | 06/26/2019. | PIERPONT .497,425 .500,000 0 498,310 01/15/2030.
90333L AP 7 |US CONCRETE INC 6.37 06/01/24. .| 06/25/2019. | EXTERNAL MANAGER TRA.......co. [ v | v 980,676 | .......... 945,000 | ..........882,786 5,262 877,025 06/01/2024.
90353T AC 4 |UBER TECHNOLOGIES INC.. .. 1 06/18/2019. | EXTERNAL MANAGER TRA.......cc.. | oo | e 1,755,681 | ....... 1,645,000 | ....... 1,631,463 | ..........1,036,800 | .ooovovveverrns | corvrireeneed(T72) | e | v (LAL2] [ 1,630,690 11/01/2026.
907818 DN 5 |UNION PACIFIC CORP v | .| 05/28/2019. | GOLDMAN SACHS.........ccoovvvmiiees [ | e 751,958 | ......... 750,000 | .......... 745,560 82 745,642 04/15/2023.
UNION PACIFIC CORPORATION 3.75
907818 DV 7 |03/15/24 .| 04/11/2019. | US BANK ......ocivirerirriiiisnrinniiens [ onrervenisninsiseiiinns | vviene 1,037,660 | ....... 1,000,000 | ....... 1,057,400 | ...........1,043,867 | .cooovvvvrrvrrons | correennn(2,389) | i | e (2,389) [ oo | e 1,041,478 03/15/2024. | 1FE............
907818 DY 1 |UNION PACIFIC CORPORATION............. .. | 04/25/2019. | BANK OF AMERICA..........covvveemvres [ o | e 1,009,890 | ....... 1,000,000 | ....... 1,010,960 | .oooeveeceieneirenens | cererreneireneins | vererveneene(T1) | e | e (U411 TN I 1,010,889 01/15/2025. | 1FE............
UNITED RENTALS (NORTH AMERICA)
911365 BB 9 |INC .| 05/26/2019. | CALL 102.875........coorvmriinriiciinnns [ | i 133,738 | ..ccoooue. 130,000 | ..cooeeee 125,125 ..286 125,411 | oo | i 4,589 | .......... 4589 | ........ 7,703 | 11/15/2024. | 3FE............
UNITED RENTALS (NORTH AMER 4.62
911365 BH 6 |10/15/25 .. 1 06/18/2019. | EXTERNAL MANAGER TRA.......c.. | oo | s 314,157 | ... 310,000 | .......... 278,225 1,780 280,005 | ..o | s 34,152 | ......... 34,152 | ......... 9,757 | 10/15/2025.
91159H  HV 5 [USBANCORP........ccocovmmriimriririeriinris .. | 05/14/2019. | KEYBANC N OO 1,178,543 | ...... 1,150,000 | ....... 1,153,433 | oo | e | eererereene(219) | | s (VA1) ) [N 1,153,214 25,329 25,329 | ....... 10,997 | 02/05/2024.
91324P BW 1 |UNITEDHEALTH GROUP INC...........cco..c.. .| 04/18/2019. | JP MORGAN.......cocorvvirririinirins 260,003 | .......... 250,000 | .......... 284,855 (295) 282,462 | ..ovvveerreens [ (22,459)| ........ (22,459) | ......... 6,623 | 03/15/2042.
91739V AA 6 |USIS MERGER SUB INC 6.87 05/01/25.... | .. | 06/18/2019. | EXTERNAL MANAGER TRA.......... | coooovvveniniiinriiianns | o 251,864 | .......... 255,000 | .......... 234,600 1,172 235,772 | oo | s 16,091 | .ocvonee 16,091 | ....... 11,152 | 05/01/2025. | 5FE............
VALEANT PHARMACEUTICALS IN 9.25
91911X AV 6 |04/01/26 .. 1 06/20/2019. | EXTERNAL MANAGER TRA.......ccc. | cooivriimnriinniiienes | e 382,585 | .......... 340,000 | .......... 338,725 | ..o 338,725 | ..o | e 61 | 61 338,786 | ..covveerrrienns [ e 43,799 | ......... 43,799 | ... 22,976 | 04/01/2026. |4FE............
91913Y AR 1 |VALERO ENERGY CORP 6.12 02/01/20... |.. | 04/25/2019. | CALL 102.479........ccooucvirverimririnins | o | e 717,353 | .......... 700,000 | .......... 725011 | oo T21148 | i | e [ ) ] - (6,131) 715,017 | e [ e (15,017) ] ........ (15,017) | ....... 48,795 |02/01/2020. | 2FE............
VERIZON COMMUNICATIONS INC 2.37
92343V CA 0 |06/17/19 .. 1 05/16/2019. [ WELLS FARGO........cooommvvirniiinnns [ o | v 1,215,790 | ...... 1,215,000 | ....... 1,223,784 | .......... 1,218,584 | ..o | o (2,987) | oo [ e (2,987) | oo | e 1,215,597 | oo | o 193 | s 193 | ... 18,119 | 06/17/2019. | 2FE............
92840V 0 |VISTRA OPERATIONS COMPANY LLC.... |..| 06/19/2019. | EXTERNAL MANAGER TRA.......... | ccovvvemnmvimeriinnnii | covrvianas 200,072 | .......... 190,000 | .......... 192,850 | oo | eeereiieneiiecens | e (231) (231) 192,619 | covvovereriveens | v 7453 | oo 7453 | ... 8,679 | 09/01/2026.
92856J AA 8 |VIZIENT INC 10.37 03/01/24..........cccovuveuee .| 05/06/2019. | VARIOUS.......ccoomrvririiriiriirinens [ v | oveene 3,051,876 | ....... 2,830,000 | ....... 3,086,361 (8,899) 2,990,901 | oo [ s (36,288)| ........ (36,288) | .....293,657 | 03/01/2024.
93369K 3 | WAND MERGER CORP 8.12 07/15/23...... .. | 06/18/2019. | EXTERNAL MANAGER TRA... 335511 | oooeees 330,000 ..626 323,201 | .o | s 12,310 | oo 12,310 | ........ 25,099 |07/15/2023.
93369K AB 1 | WAND MERGER CORP 9.12 07/15/26 . 106/18/2019. | EXTERNAL MANAGER TRA.......... | covnriiieinninciieis | o 331,564 | .......... 330,000 414 320,514 | oo | s 11,050 | ........ 11,050 | ....... 28,189 |07/15/2026.
94106L AW 9 | WASTE MANAGEMENT INC 4.75 06/30/20| .. | 05/14/2019. | STATE STREET GLOBAL........cccocee [ ovrvrrevimninrivcirens | v 3,067,707 | ....... 3,000,000 | ....... 3,068,600 3,047,473 | oo | e 20,234 | ... 20,234 | ....... 53,833 | 06/30/2020.
94106L BJ 7 |WASTE MANAGEMENT INC.........cccocouuueee .. 105/21/2019. [ VARIOUS.........oovvveereeenriiieniinenes [ o | e 2,015,080 | ....... 2,000,000 | ....... 1,997,920 | .oooovierieriiienens | cerrrrenniiieneis | cerevrenesienenns | eeevreneinenen | om0 e [ s 1,997,920 | ..ooovvveivriins | e 17,160 | ......... 17,160 | ..oooneve. 111 | 07/15/2039.
WEIGHT WATCHERS INTERNATIO 8.62
948626 AA 4 |12/01/25 .. 06/20/2019. | EXTERNAL MANAGER TRA.......cc. [ oo | i 834,825 | .......... 870,000 | .......... 787,834 | ....cccooou 880,200 | ...ooovvvciieiis | e 1474 | ... 96,883 |........... (95,409) 784,791 | o | s 50,034 | ......... 50,034 | ....... 38,651 | 12/01/2025. | 4FE............
WELLCARE HEALTH PLANS INC 5.25
94946T AC 0 |04/01/25 .. 1 06/19/2019. | EXTERNAL MANAGER TRA.......cc.. | oo | e 463,423 | .......... 445,000 | ......... 429,222 | ... 427,200 | .o | e 1124 | 1,124 428,324 35,099 35,099 | ... 16,873 | 04/01/2025. | 3FE............
949746 SK 8 |WELLS FARGO & COMPANY.............ccc... .. | 04/22/2019. | BARCLAY'S CAPITAL......oovvvuarnns [ oo | e 999,230 | ....... 1,000,000 | ....... 1,007,340 | .......... 1,005,602 | ...oocvveecvirans | o (588) | covverrevirreies | e (588) [ ceveveeverrerians | e 1,005,014 | ..o | e (5,784) | .......... (5,784) | ........ 23,018 |01/24/2023. | 1FE............
WELLS FARGO & COMPANY 1.82
949748 FV 7 |04/22/19 .. | 04/22/2019. | MATURITY ..o [ | v 750,000 | .......... 750,000 | ......... 752,850 | .....ccooo.c. 750,740 | ... | s [CZ20) ) - (740) 750,000 0. 11,653 | 04/22/2019. | 1FE............
94988) 5D 5 |WELLS FARGO BANK NA 1.7505/24/19... | .. | 05/24/2019. | MATURITY......cccooimirmimmmmimmmiiinnins | comvemenissniissniinns | oo 2,000,000 | ...... 2,000,000 | ....... 1,986,180 4,231 2,000,000 0| 17,500 | 05/24/2019.
95000X AF 4 |WFCM_17-C39 3.41 09/01/50..............cc.... .1 05/17/2019. [ VARIOUS.........ovvoeriemenmiiieniinenes [ oo | e 5,111,953 | ....... 5,000,000 | ....... 5,149,750 (5,323) 5,126,264 | ......ccooovvcveers [ o (14,311)] ........ (14,311) | ....... 80,418 | 09/01/2050.
WESTERN DIGITAL CORPORATIO 4.75
958102 AM 7 |02/15/26 .. | 06/18/2019. | EXTERNAL MANAGER TRA.......... 528,000 | .......... 550,000 | .......... ATT125 | s ATTA25 | s | e 3754 | s 3,754 480,879 | oo | e 47,121 | e 47,121 | ... 22,134 | 02/15/2026. | 3FE............
WHITING PETROLEUM CORP 5.75
966387 AH 5 |03/15/21 .. 1 06/18/2019. | EXTERNAL MANAGER TRA.......... | oo | v 64,852 | ........... 65,000 | ............ 59,978 | ..coovvi 80,432 | ..o | i 894 | .. .894 61,326 3,525 3,525 2,855 | 03/15/2021.|3FE............
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WHITING PETROLEUM CORP 6.62
966387 BG 6 |01/15/26 .| 06/18/2019. | EXTERNAL MANAGER TRA.......cc. [ coovvvnrvirinniveiinns | 0000 982,569 | oo 1,065,000 ...967,900 4,559 4,559 972,459 | ...ovvrverrens | s 10,110 10,110 | ....... 49,425 |01/15/2026. | 4FE....
96926D AU 4 |WILLIAMLYON HOMES INC..........cccocouee. .. | 05/03/2019. | EXTERNAL MANAGER TRA.......... 385,963 | .......... 385,000 | .......... 346,286 | ............. . . . 2,384 348,884 | ......cccoovvcveenr | ... 37,078 | ... 37,078 | ... 15,785 | 09/01/2023. | 4FE............
96926J AC 1 |WILLIAM CARTER COMPANY (THE)........ .. 1 06/20/2019. | EXTERNAL MANAGER TRA......ccc. | coommrvimnniiieninnnns | v 42,189 | oo 40,000 | ...oooouees 40,000 | ..o [ e [ e |, 0 40,000 | .oovrveirrireens [ 2,189 | 2,189 [ 625 | 03/15/2027. | 3FE............
TELENET FINANCE LUX NOTE 5.5
AQ2322 84 2 |03/01/28 .. 1 06/18/2019. | EXTERNAL MANAGER TRA.......c.. | oo | e 601,500 | .......... 600,000 | .......... 542,625 | ............. 542,625 | ..o | e 2133 | 2,133 544758 | ...ovvocvviinns [ e 56,742 | ........ 56,742 | ...... 30,708 | 03/01/2028. | 3FE............
ALIMENTATION COUCHE-TARD IN 100
01626P AL 0 |12/13/19 A | 05/28/2019. | CALL 100........cmveeereiemeiieriiienies | cerveiemeiiieneiseneiens | cevenes 3,163,000 | ........ 3,163,000 | ....... 3,164,600 | ........... 3,164,242 | oo | s [CCKI0) T — (530) 3,163,713 | oo | e ((AK)] — (713) | ...... 46,684 | 12/13/2019. | 2FE............
CANADIAN PACIFIC RAILWAY COMP 4
13645R  AY 0 |06/01/28 A|04/25/2019. | SUSQUEHANNA..........coooiinriinnns [ i | s 1,049,300 2 999,140 | ..o | s 50,160 | ......... 50,160 | ....... 16,444 | 06/01/2028. | 2FE............
335934 AF 2 |FIRST QUANTUM MINERALS L. ....| A1 06/18/2019. | VARIOUS...... 80,001 ..644 76,484 (264) (264) | ......... 8,465 | 02/15/2021. | 4FE....
335934 AH 8 |FIRST QUANTUM MINERALS L. ..|A| 06/18/2019. | EXTERNAL MANAGER TRA.......... 320,158 2,845 304,282 | ..o [ e 15,875 | ........ 15,875 | ....... 14,072 | 05/15/2022. | 4FE....
FIRST QUANTUM MINERALS LTD 7.5
335934 AL 9 |04/01/25 A | 06/18/2019. | EXTERNAL MANAGER TRA... 6,073 562,223 | ..coovevvniinnns | 87,154 | 67,154 | L 35,613 | 04/01/2025.
349553 AM 9 |FORTIS INC 3.05 10/04/26........................ A| 04/18/2019. | CA_CASH_CLOSE...... .542 174,002 | oo | 209,430 | 9,430 | 3,128 | 10/04/2026.
552704 AB 4 |MEGENERGY CORP 6.37 01/30/23......... | A| 06/18/2019. | EXTERNAL MANAGER TRA... 2,111 136,677 | .oooovvcvvcvers | 008,573 | 8,573 | 9,350 | 01/30/2023.
552704 AC 2 |MEGENERGY CORP 7 03/31/24 ... | A|06/18/2019. | EXTERNAL MANAGER TRA... 1,182 174,655 | ... | cenen(8,164) | ... .(8,164) | ... 9,606 |03/31/2024.
552704 AD 0 |MEGENERGY CORP 6.501/15/25........... A | 04/05/2019. | EXTERNAL MANAGER TRA .513 435,182 | oo | 110,318 | 10,318 | 21,450 |01/15/2025.
NORTHWEST ACQUISITIONS ULC 7.12
66727TW AA 0 [11/01/22 A|06/19/2019. | EXTERNAL MANAGER TRA.......c.. | coovrvermnnvimnnriinnnnis | oo 139,125 | ... 210,000 | ....oouee. 183,529 | oo 205,800 | .oouvvereriirinis | e 1,575 | ... 22,298 | ..o (20,723) 185,077 | covvveoevieennes | e (45,952) | ........ (45,952) | ......... 9,559 | 11/01/2022. | 3FE............
68245X AC 3 | 1011778 BC/NEW RED FIN 4.25 05/15/24) A | 06/19/2019. | EXTERNAL MANAGER TRA.......... [ cooivvveminiiiviriiianns | o 416,187 | .......... 410,000 | .......... 375578 | ....occceeees 375,663 | ... | e 1,397 | 1,397 377,059 | .o [ e 39,128 | ......... 39,128 | ....... 16,263 | 05/15/2024. | 3FE............
70137T AL 9 |PARKLAND FUEL CORP 6 04/01/26......... A | 06/18/2019. | EXTERNAL MANAGER TRA......... | covvemerviieniiieniiins | e 1,003,469 | .......... 985,000 | .......... 922,147 | oo 922,206 | ... | e 3167 | .o 3,167 925,373 | .ovvveeeerreens [ e 78,09 | ......... 78,09 | ....... 42,519 | 04/01/2026. | 3FE............
VALEANT PHARMACEUTICALS IN 5.87
91831A  AB 7 |05/15/23 A | 05/08/2019. | EXTERNAL MANAGER TRA......cc.. | covveverinrineeinicnnns | o 516,931 | ........ 515,000 | .......... 475,088 | .....ccoovu 475,088 | ..o | e 2,819 | s 2,819 477,906 | oo | e 39,025 | ......... 39,025 | ... 14,686 | 05/15/2023. | 4FE............
VALEANT PHARMACEUTICALS INT 5.5
91911K AN 2 |11/01/25 A|06/18/2019. | EXTERNAL MANAGER TRA.......... | coovvveinneiiiniiinni [ v 462,800 | .......... 445,000 | ......... 448,338 | ... [ s [ s (VL7 I (262) 448,075 | ..o | 14725 | L4725 | 15,569 | 11/01/2025. | 3FE............
00973R  AC 7 |AKER BP ASA5.87 03/31/25.. ... | C|06/19/2019. | EXTERNAL MANAGER TRA... 91 523,966 | ...coocovrrivernes | 027,284 | ... 27,284 | ... 22,362 |03/31/2025. | 3FE....
00973R AD 5 |AKER BP ASA. ... |C|06/18/2019. | EXTERNAL MANAGER TRA.......... | .. . . . 9 315,009 | .o | e 716 | e 716 [ 42 | 06/15/2024. | 3FE............
02073M  AA 7 |ALPHA 2BV 8.7506/01/23..........ccocoooneven C| 06/18/2019. | EXTERNAL MANAGER TRA.......... 555,775 | .......... 565,000 | .......... 542,400 | .............. 542,400 | ...oovovecvcieni | e 1,930 | 1,930 544,330 | ...cooovrcvmrnrnns | 11,445 | 11,445 | L 26,356 | 06/01/2023. |5FE............
02154V AA 9 |ALTICE LUXEMBOURG SA 7.75 05/15/22 | C | 05/02/2019. | EXTERNAL MANAGER TRA......cc.. | coovvrvineriiiniriiiinnis | e 305,250 | .......... 300,000 | .......... 273,375 | oo 273,375 | e | e 2,303 | .o 2,303 275,678 | ..o [ e 29,572 | ......... 29,572 | ....... 16,856 | 05/15/2022. | 5FE............
02156D AA 7 |ALTICE LUXEMBOURG SA..........cccouvuurunee C| 06/19/2019. | EXTERNAL MANAGER TRA.......... | coovvvernniinniiinnis [ e 1,164,319 | ... 1,145,000 | ....... 1,145,000 | oo | v | v | e | s 0 | s | e 1,145,000 | ..ocoovvvvincins | v 19,319 | ........ 19,319 | ....... 10,195 | 05/15/2027. | 5FE............
ANGLO AMERICAN CAPITAL PLC 4.87
034863 AP 5 |05/14/25 C| 06/18/2019. | EXTERNAL MANAGER TRA.......... | coovrveinmiimeniiiienii | verei 319,143 | ... 300,000 | .......... 240,750 | ...ooooee 254,413 | e | e 2,645 | .o 2,645 257,058 | ...oovoirrrienns [ e 62,085 | ......... 62,085 | ......... 8,775 | 05/14/2025. | 2FE............
ARD SECURITIES FINANCE SAR 8.75
03968A AA 9 |01/31/23 C|06/18/2019. | EXTERNAL MANAGER TRA......cc.. | covvverimnineiiinicnnis | e 617,188 | .......... 625,000 | ......... 532,055 | ...cccounn 531,250 8,350 539,600 | .....cocrverirenns | o 77,587 | ... 77,587 | ....... 27,344 |01/31/2023. | 5FE............
13323A AA 8 | CAMELOT FINANCE SA 7.87 10/15/24..... | C | 04/23/2019. | EXTERNAL MANAGER TRA.......cc. | covvimrrirnmiiieneiinns | cevvienes 364,138 | .......... 345,000 | ......... 335,295 ...333,788 .533 334,320 | .o | 029,817 | 29,817 | e 14,296 | 10/15/2024. | 5FE....
23636T AD 2 |DANONE SA 2.58 11/02/23..........cccccuvuuee C | 04/16/2019. | JEFFERIES & CO......ccoovvvuivinries | v | e 488,240 | ......... 500,000 | .......... 500,000 0 500,000 | ..cooovvirvreriens | eerne(11,760) | e (11,760) | ... 5,969 | 11/02/2023. | 2FE....
DELPHI JERSEY HOLDINGS PLC 5
24718P AA 5 |10/01/25 C|06/18/2019. | EXTERNAL MANAGER TRA......cc.. | covvererimrinerininnis | ceveienes 244137 | .......... 275,000 | ......... 231,691 | oo 231,691 | oo | e 2,321 | s 2,321 234,011 | v [ e 10,125 | ......... 10,125 | ......... 9,892 | 10/01/2025. | 3FE............
25243Y AU 3 |DIAGEO CAPITALPLC.......cccccoouvvivarri C| 04/30/2019. | MORGAN STANLEY..........ccccooeuneee 223512 | ......... 224,000 | .......... 216,344 | .............. 216,362 | ..o | e 558 | ..o ..558 216,920 6,592 6,592 2,989 | 04/29/2023. | 1FE............
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29265W AA 6 |ENEL SPA8.7509/24/73..........cccoovvvvenenes C| 06/18/2019. | EXTERNAL MANAGER TRA......... | coovvvvnnmiiinniiinnis [ s 1,112,719 | ... 975,000 | ....... 1,005,843 | ............. 994,672 | ..o | e (G4 I— (147) 994,525 | ..o [ e 118,193 | ....... 118,193 | ....... 63,036 | 09/24/2073. | 2FE............
ENDO FINANCE LLC/ ENDO LTD/ E 6
29273 AC 2 |07/15/23 C|03/29/2019. | CA_CASH_CLOSE..........cooovvrmmrrrs | v [ v 76,260 | ............ 93,000 | ..ccovvennee 70,680 | .coovvves 70,680 | .ooooveecviiens | e 886 | ....ccooovuvnn ..886 71,566 | oo | s 4694 | ... 4,6% | ... 3,937 | 07/15/2023. | 5FE............
FMG RESOURCES (AUGUST 2006 4.75
30251G AU 1 |05/15/22 C| 06/18/2019. | EXTERNAL MANAGER TRA.......... | coovvvevnmrvimnriinnniis | ceeern.618,613 | ..........605,000 | .........574,750 | ....ccooeouce 574,750 3,837 578,587 | v | s 40,025 | ........ 40,025 | ....... 17,163 | 05/15/2022.
44962L  AA 5 |IHS MARKIT LTD 5 11/01/22.. .| C | 06/24/2019. | EXTERNAL MANAGER TRA... 773,514 (980) 772,534 | oo | e 36,935 | ......... 36,935 | ....... 24,615 | 11/01/2022.
46115H AT 4 |INTESA SANPAOLO SPA... C| 06/18/2019. | EXTERNAL MANAGER TRA. ..562 194,169 5,272 5,272 .4,971 | 06/26/2024.
46115H AW 7 |INTESA SANPAOLO SPA 5.71 01/15/26... | C| 06/18/2019. | EXTERNAL MANAGER TRA... 463,619 | .......... 475,000 | ......... 447,433 .937 448,370 | oo | e 15,249 | .......15249 | ... 11,678 | 01/15/2026. | 3FE....
48250P AA 8 |KIRSMIDCO 3 PLC 8.62 07/15/23............ C| 06/25/2019. | EXTERNAL MANAGER TRA.......... | .. . 1,015,500 | ....... 1,090,000 | .......... 930,711 | ... . o852 | 11,881 942,469 | ...cooovivvianns [ e 73,031 | ......73,031 | ... 88,076 | 07/15/2023. | 4FE............
50200R AA 1 [LHMC FINCO SARL 7.87 12/20/23............ C| 06/20/2019. | EXTERNAL MANAGER TRA......cc.. | coovrveiemiinnniiiienii [ cvnreiis 589,010 | ......... 555,000 | ......... 531,396 | coovovcrrrees 3,368 536,425 52,585 52,585 22,339 | 12/20/2023. | 4FE............
LLOYDS BANKING GROUP PLC 6.41
539439 AC 3 |12/31/49 C | 04/30/2019. | EXTERNAL MANAGER TRA......cc.. | covvererinrineiininnns | e 206,500 | ......... 200,000 | ......... 195,028 39 195,039 | oo | e 11,461 | oo 11,461 | ........ 7,375 | 12/31/2049. | 3FE............
603051 AA 1 |MINERAL RESOURCES LTD. .| C|06/18/2019. | EXTERNAL MANAGER TRA........c. | covvermiiieriiieniiins | ceveennd 613,427 | ......... 595,000 | .......... 595,000 0 595,000 | ..oovvurvrernes [ crvrs 18,427 | ...ooue. 18,427 | ......... 7,654 | 05/01/2027. | 3FE....
62947Q AS 7 |NXP BV 4.12 06/15/20 ... |C|06/18/2019. | VARIOUS...... wern4,769,110 | .......4,700,000 | .......4,753,950 B I (7,718) | oo | e 4,743,472 25,638 25,638 | ....... 90,876 | 06/15/2020. | 2FE............
62947Q AV 0 |NXPBVINXP FUNDING LLC............ccocoeuee C | 06/25/2019. | EXTERNAL MANAGER TRA.......... | covvvmvierieeiiciinis | v 768,428 | ......... 730,000 | ......... 744,731 (951) TA3781 | oo [ e 24,647 | ... 24647 | ....... 18,973 | 06/01/2023. | 2FE............
71654Q BX 9 |PETROLEOS MEXICANOS 5.62 01/23/46. | C | 06/12/2019. | BNP PARIBAS.........coooommrvimmmiiians | corviiemeiieneiseniiiins | cevirenes 163,100 | .......... 200,000 | .......... 183,640 | ..o 183,862 | oo | e 80 | .o 80 183,943 | oo | e (20,843) | ........ (20,843) | ....... 10,031 | 01/23/2046. | 2FE............
82660C AA 0 |SIGMAHOLDCO BV 7.87 05/15/26........... C|06/26/2019. | EXTERNAL MANAGER TRA......cc.. | covveerivmrinerininnnis | e 702,150 | ..o 755,000 | ......... 651,188 | ....cccoovue 651,188 | ... | s 4737 | 4,737 655,924 | ....oovvverrans | s 46,226 | ......... 46,226 | ....... 36,830 | 05/15/2026. | 4FE............
85572N  AA 6 |STARS GROUP HOLDINGS BV 7 07/15/26| C| 06/03/2019. | EXTERNAL MANAGER TRA... 826,775 ..920 776,920 07/15/2026.
893800 AA 0 | TRANSOCEAN GUARDIAN LTD............... C | 06/18/2019. | EXTERNAL MANAGER TRA... 1,101 195,641 01/15/2024.
893829 AA 9 | TRANSOCEAN PROTEUS LTD.. .| C|06/18/2019. | VARIOUS...... 1,001 260,961 12/01/2024.
89382P AA 3 | TRANSOCEAN PONTUS LTD C| 06/18/2019. | EXTERNAL MANAGER TRA. .531 255,870 08/01/2025.
893830 BE 8 | TRANSOCEAN INC 9 07/15/23... C| 06/18/2019. | EXTERNAL MANAGER TRA... 44 116,459 07/15/2023.
UNITYMEDIA KABELBW GMBH 6.12
91337D AB 0 [01/15/25 C| 06/18/2019. | EXTERNAL MANAGER TRA.......... | coovvveinmeiiiniiinni [ o 633,638 | ......... 610,000 | .......... 612,400 | ............. 610,763 | ... | e (L1 OO I (81) 610,681 22,956 22,956 | ....... 34,768 | 01/15/2025. | 4FE............
973147 AD 3 |WIND TRE SPA501/20/26..........ccooerenenn. C| 06/19/2019. | EXTERNAL MANAGER TRA.......c.. | coovrveiemvimmneiiienii [ e 241,910 | .o 250,000 | .......... 239,375 | oo [ e [ s 59 | i 59 239,434 | .o [ e 2476 | .......... 2476 | ... 5,243 | 01/20/2026. | 3FE............
ZIGGO SECURED FINANCE BV 5.5
98954N  AA 7 |01/15/27 C | 06/19/2019. | EXTERNAL MANAGER TRA......cc.. | covveverimrineririrnnis | e 734,563 | ......... 730,000 | ......... 654,354 | ............. 653,350 | ...oooovrirerireris | s 3377 | o 3,377 656,727 | ..o | s 77,836 | ......... 77,836 | ....... 37,473 | 01/15/2027. | 4FE............
98954U AB 9 |ZIGGO BOND FINANCE BV 6 01/15/27..... | C| 05/09/2019. | EXTERNAL MANAGER TRA.......... | ccoociininiinsniinnni | v 584,250 | .......... 600,000 | ......... 525,000 | ....cccccooe. 525,000 | ..oovioniiiinins | e 2419 |, 2,419 (A Y 56,831 | ....... 56,831 | ....... 29,800 | 01/15/2027. |4FE............
3899999. Total - Bonds - Industrial and Miscellaneous. ....249,936,651 |...247,010,775 |....244,922,442 | ....... 163,467,764 | ......ccocco...e. 0. (165,908) | .....233,479 | ......... (399,387) | oo 0] . 243,823,416 |....ccooo..uun 0 [.5817,393 |..... 5,817,393 | ..6,611,567 XXX XXX
Bonds - Hybrid Securities
25470M  AB 5 | DISH NETWORK CORP 3.375 08/15/26.... | .. ‘ 06/18/2019. | EXTERNAL MANAGER TRA.......... | oo | o 603,310 | .......... 615,000 | .......... 491,133 | oo 492,224 | ..cooovciicieni | e 5,890 | ..o 5,890 498,114 | oo | e 105,196 | ....... 105,196 | ...... 17,585 | 08/15/2026. | 5FE............
4899999. Total - Bonds - Hybrid SECUMHIES. ... ottt snisssnsensennies | aoeiionn 603,310 | .......... 615,000 | .......... 491,133 | oiie492,224 | 0 [ 5,890 .0 5,890 0 498,114 0 ... 105,196 | ....... 105,196 | ...... 17,585 XXX XXX
8399997. Total - Bonds - Part 4.........ccoocooiviioiiiiiiiiissiisnci s ...477,706,131 |....471,128,435 |....470,004,078 | .......250,195,686 | ... O (270,753) | .....233,479 | ......... (2] I— 0] . 468,815,837 |.......oo...uc 0 |..8,594,453 |..... 8,594,453 | ..8,424,058 XXX XXX
8399999. Total - Bonds ...477,706,131 |...471,128,435 |....470,004,078 | ....... 250,195,686 | .....coocoennee: 0. (270,753)| .....233,479 | ......... (504,232) | oo 0] . 468,815,837 |....cccovennun 0 |..8,594,453 |..... 8,594,453 | ..8,424,058 XXX XXX
C Stocks - Industrial and Miscellaneou
007903 10 7 |ADVANCED MICRO DEVICESINC........... .. 06/03/2019. | EXTERNAL MANAGER TRA.......... | cooeouece 2,960.000 | ............ 86,230 XXX 0 57412 | oo | i 28,818 | ......... 28,818 | oo XXX [
013872 10 6 |ALCOA CORP.....cccoorvvirirrirnrrcrieriene .| 04/29/2019. | EXTERNAL MANAGER TRA.......cc. | covvuverinns 170.000 XXX ] e T8T | s [ v | v | e8| i (56) 4,787 (261) (261) XXX [
02005N 10 0 [ALLY FINANCIAL INC......ccccoovvrrrrarrirannnns .. | 04/01/2019. | EXTERNAL MANAGER TRA... ....590.000 XXX 0 13,369 3,203 3,203 XXX
02043Q 10 7 |ALNYLAM PHARMACEUTICALS INC....... | .. 05/07/2019. | EXTERNAL MANAGER TRA... .1,010.000 XXX 0 73,639 | .o | e 4543 | ... 4,543 XXX
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032654 10 5 |ANALOG DEVICES INC.........cocccovvvvinnnenas .. | 06/25/2019. | EXTERNAL MANAGER TRA.......... | ccccoceuuc 4,701.000 | ......... 519,257 XXX ] 402,333 (1,154) 402,333 | oo | e 116,923 | ....... 116,923 XXX

037411 10 5 |APACHE CORP... .. | 05/06/2019. | EXTERNAL MANAGER TRA.......... | ooevvuenacc 620.000 | ............ 18,879 XXX . 0 22,289 | oo | e (3,410) | ..ovvne (3,410) XXX

052769 10 6 |AUTODESK INC.. . | 06/25/2019. | EXTERNAL MANAGER TRA... 2,015.000 332,615 XXX 221,509 B I (37,640) 221,509 | oo | e 11,107 | ... 111,107 XXX

053484 10 1 |AVALONBAY COMMUNITIES REIT INC... | .. | 05/06/2019. | EXTERNAL MANAGER TRA.......... | ceccvceeenad 690.000 XXX ] 109,662 | .............. 120,095 | ....... (10,433) | oo | e | s (10,433) 109,662 | ...oooovveiries | v 28,276 | ......... 28,276 | ........ 2,063 XXX

053807 10 3 |AVNETINC .. | 04/01/2019. | EXTERNAL MANAGER TRA.......... | ceccoeeucd 2,070.000 XXX 0 82,593 | . | e 8,153 | .......... 8,153 | .o 414 XXX

05541T 10 1 |BGC PARTNERS INC CLASS A. .| 06/25/2019. | EXTERNAL MANAGER TRA... .1,820.000 XXX 0 9,409 (253) (253) 510 XXX

06652K 10 3 |BANKUNITED INC .. | 04/01/2019. | EXTERNAL MANAGER TRA... .4,210.000 XXX 0 126,047 | oo | v 17,617 | ... 17,617 | oo 884 XXX

081437 10 5 |BEMISINC ..| 06/11/2019. | MERGER 500.000 XXX (1,845) 21,105 0 320 XXX

09061G 10 1 |BIOMARIN PHARMACEUTICAL INC......... .. | 05/06/2019. | EXTERNAL MANAGER TRA.......... | ccccveeaae 1,460.000 XXX (4,855) 119,464 | oo | e 2126 | ... 2126 | . XXX .

09609G 10 0 |BLUEBIRD BIO INC......ccoocovvvviimrriiriries .. | 06/25/2019. | EXTERNAL MANAGER TRA......cc.. | oovrvuenacc 966.000 XXX 0 97,296 | ..ovvveerrrrenns [ e 19,843 | ......... 19,843 | .o XXX [

BOOZ ALLEN HAMILTON HOLDING

099502 10 6 |CORPC .| 04/08/2019. | EXTERNAL MANAGER TRA.......cc. | covvuerianns 420.000 XXX 0 18,929 XXX [

099724 10 6 |BORGWARNER INC .. | 05/06/2019. | EXTERNAL MANAGER TRA... ....370.000 XXX 0 16,170 XXX

101121 10 1 |BOSTON PROPERTIES REIT INC. .. | .. | 04/29/2019. | EXTERNAL MANAGER TRA... ....160.000 XXX . 0 18,008 XXX .

10922N 10 3 |BRIGHTHOUSE FINANCIAL INC.............. .. | 04/01/2019. | EXTERNAL MANAGER TRA.......... | cccoe..ud 3,350.000 XXX | 121,572 | oo | e | e 23,956 (23,956) 121,572 XXX [

111200 10 5 |BRIXMOR PROPERTY GROUP REIT INC |.. | 04/29/2019. | EXTERNAL MANAGER TRA.......... | ccccvveeee 7,030.000 | .......... 124,374 XXX (208) 103,062 XXX

117043 10 9 |BRUNSWICK CORP .. 06/03/2019. | EXTERNAL MANAGER TRA.......c.. | covvovciianee 270.000 | ... 11,155 XXX 0 12,542 XXX

12503M 10 8 |CBOE GLOBAL MARKETS INC.. ... | .. | 06/25/2019. | EXTERNAL MANAGER TRA... 2,360.000 252,981 XXX (5,640) 225,238 XXX

12541W 20 9 |CH ROBINSON WORLDWIDE INC........... .. | 05/06/2019. | EXTERNAL MANAGER TRA.......c.. | wovveieae 1,490.000 | .......... 124,454 XXX (641) 124,653 (200) (P 0) ) - 745 XXX

127055 10 1 |CABOT CORP. .. | 06/18/2019. | EXTERNAL MANAGER TRA... 4,230.000 | .......... 190,155 XXX (5,541) 176,095 | ..ooooveirenes | s 14,060 XXX

127097 10 3 |CABOT OIL & GAS CORP.. .. | 04/08/2019. | EXTERNAL MANAGER TRA... .4,000.000 | .......... 106,317 XXX 0 89,400 | ..o [ e 16,917 XXX

133131 10 2 |CAMDEN PROPERTY TRUST REIT.. .. | 04/22/2019. | EXTERNAL MANAGER TRA... ...290.000 | ............ 28,195 XXX (2,074) 23,461 | v [ e 4,734 XXX

138098 10 8 |CANTEL MEDICAL CORP.. .. | 05/29/2019. | EXTERNAL MANAGER TRA. .5,908.000 400,269 XXX ...(44,664) 395,186 5,083 XXX

146229 10 9 |CARTERSINC .| 06/18/2019. | EXTERNAL MANAGER TRA... 2,350.000 222,273 XXX 0 191,807 | ovovviiiens | s 30,466 | ........ 30,466 | ......... 2,350 XXX

15189T 10 7 |CENTERPOINT ENERGY INC .. | 04/22/2019. | EXTERNAL MANAGER TRA... ....550.000 ..16,636 XXX (1,117) 14,410 2,226 2,226 XXX

156782 10 4 |CERNER CORP. .| 05/06/2019. | EXTERNAL MANAGER TRA... .1,370.000 ..87,446 XXX 0 T1,843 | oo | e 15,603 | ........ 15,603 XXX

169905 10 6 |CHOICE HOTELS INTERNATIONAL INC.. | .. | 06/25/2019. | EXTERNAL MANAGER TRA.......... | vevvouee 1,540.000 | .......... 132,175 XXX 0 110,233 XXX

172062 10 1 |CINCINNATI FINANCIAL CORP................ .. | 04/08/2019. | EXTERNAL MANAGER TRA.......... | ccovveeeae 1,120.000 | ............ 95,807 XXX (683) 86,027 XXX

189054 10 9 |CLOROX .. | 05/06/2019. | EXTERNAL MANAGER TRA... XXX 0 58,573 XXX

192422 10 3 |COGNEX CORP.......ccccovrviiiriiianiirinnii .. | 06/18/2019. | EXTERNAL MANAGER TRA... XXX 0 106,109 XXX

20605P 10 1 |CONCHO RESOURCES INC .. | 05/06/2019. | EXTERNAL MANAGER TRA... XXX 0 71,953 XXX

209115 10 4 | CONSOLIDATED EDISON INC.. .. | 05/06/2019. | EXTERNAL MANAGER TRA. XXX (167) 135,167 XXX

212015 10 1 | CONTINENTAL RESOURCES INC .. | 05/06/2019. | EXTERNAL MANAGER TRA... XXX (4,620) 110,134 XXX

231021 10 6 |CUMMINS INC .. | 04/01/2019. | EXTERNAL MANAGER TRA... XXX 0 35,415 XXX

24906P 10 9 |DENTSPLY SIRONAINC ... | .. | 04/29/2019. | EXTERNAL MANAGER TRA... XXX 0 19,349 XXX

25179M 10 3 |DEVON ENERGY CORP.........cccccouvvrirannnns .. | 04/01/2019. | EXTERNAL MANAGER TRA. XXX 0 7,235 XXX

252131 10 7 |DEXCOMINC .. | 04/22/2019. | EXTERNAL MANAGER TRA... .1,470.000 | .......... 168,923 XXX ] e 139,767 | 176,106 | .. i(36,339) | oo [ s | s (36,339) 139,767 XXX

253868 10 3 |DIGITAL REALTY TRUST REIT INC......... | .. | 04/29/2019. | EXTERNAL MANAGER TRA... ....100.000 | ............ 11,691 XXX 0 11,826 XXX .

25960P 10 9 |DOUGLAS EMMETT REIT INC................. . | 04/22/2019. | EXTERNAL MANAGER TRA.......... | woocveueee 1,000.000 | ............ 40,152 XXX 0 40,026 XXX [
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26969P 10 8 |EAGLE MATERIALSINC.........ccoooommrviinne .. | 04/29/2019. | EXTERNAL MANAGER TRA. XXX 0 12,206
281020 10 7 |EDISON INTERNATIONAL .. | 04/01/2019. | EXTERNAL MANAGER TRA... XXX (141) 3,265
28176E 10 8 |EDWARDS LIFESCIENCES CORP. .| 06/25/2019. | EXTERNAL MANAGER TRA... XXX ] e 149,753 | 176,146 | .. i(26,393) | e [ [ (26,393) 149,753
29272W 10 9 |ENERGIZER HOLDINGS INC. .. | 04/01/2019. | EXTERNAL MANAGER TRA... XXX (647) 21,117
29364G 10 3 |ENTERGY CORP ... | .. | 05/06/2019. | EXTERNAL MANAGER TRA... XXX (102) 81,000
29476L 10 7 |EQUITY RESIDENTIALREIT........cccovvvvnnee .. | 05/06/2019. | EXTERNAL MANAGER TRA. XXX (2,276) 123,803
298736 10 9 |EURONET WORLDWIDE INC .. | 04/08/2019. | EXTERNAL MANAGER TRA... XXX | 44,184 | 57,333 | i (13,149) | e | e | e (13,149) 44,184 36,251
30212P 30 3 |EXPEDIA GROUP INC . | 05/07/2019. | EXTERNAL MANAGER TRA... XXX 0 84,488 8,879 240
EXPEDITORS INTERNATIONAL OF
302130 10 9 |WASHIN .. | 06/12/2019. | EXTERNAL MANAGER TRA.......... | ocovvvuance 480.000 | ............ 34,077 XXX ] 30,384 | 32,683 | .ooirn(2,299) | oo [ (2,299) 30,384 | oo | s 4593 | ......4593 | ... 240 [
311900 10 4 |FASTENAL.....ccooiiiiriiererecececeireceienes .. | 04/22/2019. | EXTERNAL MANAGER TRA......cc.. | oovrvue 540.000 | ............ 38,149 XXX ] 25,990 | 28,237 | .ccee(2,246) | oo [ (2,246) 25,990 | ..o | e 12,159 | ..o 12,159 | e 714 [
FIDELITY NATIONAL INFORMATION
31620M 10 6 |SERV .| 06/18/2019. | EXTERNAL MANAGER TRA. (5,404) 296,093 | ..o | s 62,625 | ........62,625 | ......... 1,414 [
320517 10 5 |FIRST HORIZON NATIONAL CORP......... .| 03/25/2019. | EXTERNAL MANAGER TRA... 0 542
337738 10 8 |FISERVINC . | 04/08/2019. | EXTERNAL MANAGER TRA.......... | .........2,340.000 | ........207,269 | XXX | ........161,940 | .ol 171,967 | i (10,027) [ oo | e [ e (10,027) 161,940 | oo | s 45329 | .......45329 | ..o
339750 10 1 |FLOOR DECOR HOLDINGS INC CLASS A| .. | 06/11/2019. | EXTERNAL MANAGER TRA 0 777
35671D 85 7 |FREEPORT MCMORAN INC........ccccccovuuuee .. | 05/06/2019. | EXTERNAL MANAGER TRA... 0 73,209
380237 10 7 |GODADDY INC CLASS A .| 06/25/2019. | EXTERNAL MANAGER TRA... (462) 14,480
384802 10 4 |WW GRAINGER INC .. | 05/06/2019. | EXTERNAL MANAGER TRA... (4,579) 68,835
40171V 10 0 |GUIDEWIRE SOFTWARE INC.................. .| 06/25/2019. | EXTERNAL MANAGER TRA. 0 45,604
40414L 10 9 |HCPREITINC .. | 04/24/2019. | EXTERNAL MANAGER TRA... . 0 71,846
40416M 10 5 |HD SUPPLY HOLDINGS INC. .. | 04/08/2019. | EXTERNAL MANAGER TRA... .1,490.000 XXX (2,280) 53,625
42809H 10 7 |HESS CORP .. | 04/29/2019. | EXTERNAL MANAGER TRA... .1,370.000 XXX 0 71,107
43283X 10 5 |HILTON GRAND VACATIONS INC. .. | 06/25/2019. | EXTERNAL MANAGER TRA. .7,620.000 229,801 XXX (2,466) 226,218
436106 10 8 |HOLLYFRONTIER CORP ... | .. | 05/06/2019. | EXTERNAL MANAGER TRA... ....580.000 | ..ccovenee 26,553 XXX 0 28,153 .
436440 10 1 [HOLOGIC INC.......oooovrvvirriirriercriereienns .. | 04/22/2019. | EXTERNAL MANAGER TRA.......... | ........ 11,101.000 | .......... 511,027 XXX (7,884) 448,368 [
44107P 10 4 |HOST HOTELS & RESORTS REIT INC.... |..| 05/06/2019. | EXTERNAL MANAGER TRA.......... | ceoooeeee. 1,260.000 | ............ 24,790 XXX 21,004 | 21,004 | oo [ e [ 0 21,004 [
445658 10 7 |JB HUNT TRANSPORT SERVICES INC... .. | 06/18/2019. | EXTERNAL MANAGER TRA.......... | wcccvvuues 3,600.000 XXX 0 334,944 [
447011 10 7 |HUNTSMAN CORP. .. | 05/07/2019. | EXTERNAL MANAGER TRA... .4,660.000 XXX 0 113,836 L.
44930G 10 7 |ICUMEDICAL INC .. | 06/18/2019. | EXTERNAL MANAGER TRA.......... ....130.000 XXX 0 29,852 L.
44980X 10 9 |IPG PHOTONICS CORP. .. | 06/03/2019. | EXTERNAL MANAGER TRA.......... | ccovvveance 480.000 XXX 0 64,017 L.
452327 10 9 |ILLUMINAINC ... | .. | 06/25/2019. | EXTERNAL MANAGER TRA... 640.000 XXX | e 142797 | 191,955 | L(49,158) | s | e | e (49,158) 142,797 L.
45337C 10 2 |INCYTE CORP.......coovvirimriririirinriiniis .. | 04/22/2019. | EXTERNAL MANAGER TRA......ccc. | vovvvennad 2,760.000 XXX 0 175,508 25,951 L
462222 10 0 |IONIS PHARMACEUTICALS INC .. | 06/12/2019. | EXTERNAL MANAGER TRA... 800.000 XXX (7,704) 35,544 | oo | e 19,002 L.
46284V 10 1 |IRON MOUNTAIN INC .. | 04/29/2019. | EXTERNAL MANAGER TRA... ....820.000 XXX 0 28,880 (2,272) L.
466313 10 3 |JABILINC .. | 04/01/2019. | EXTERNAL MANAGER TRA... .4,720.000 XXX 0 16,162 | oo | v 15,159 L.
47233W 10 9 |JEFFERIES FINANCIAL GROUP INC. .. | 06/25/2019. | EXTERNAL MANAGER TRA. .4,240.000 XXX 0 73,606 L.
48203R 10 4 |JUNIPER NETWORKS INC........ccccvvvvrrnnne .. | 04/29/2019. | EXTERNAL MANAGER TRA... .1,890.000 | ............52,651 XXX (2,758) 48,102 L.
48238T 10 9 |KARAUCTION SERVICES INC.. .. | 06/25/2019. | EXTERNAL MANAGER TRA.......... | cccoeeuuc 4,950.000 | .......... 291,753 XXX 0 236,214 L.
501797 10 4 |L BRANDSINC .1 03/11/2019. | EXTERNAL MANAGER TRA... XXX 0 L.
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513272 10 4 |LAMB WESTON HOLDINGS INC.............. .. | 04/08/2019. | EXTERNAL MANAGER TRA. XXX ] 29,838 | 40,458 | ...... (10,621) | oo | e | s (10,621) 29,838 XXX
521865 20 4 |LEARCORP .. | 04/29/2019. | EXTERNAL MANAGER TRA... XXX 0 15,761 XXX
525327 10 2 |LEIDOS HOLDINGS INC. . | 04/01/2019. | EXTERNAL MANAGER TRA... XXX 0 66,954 XXX
LIBERTY MEDIA LIBERTY SIRIUSXM
531229 60 7 |COR .. | 04/01/2019. | EXTERNAL MANAGER TRA.......... | cccoeeuud 3,470.000 | .......... 134,672 XXX 0 128,321 XXX [
LIBERTY MEDIA FORMULA ONE CORP
531229 85 4 |SER .. | 04/08/2019. | EXTERNAL MANAGER TRA... ....100.000 XXX ...(5) 3,065 XXX L.
554382 10 1 |MACERICH REIT.....ccccoeimmirirrnriniiinnin .| 04/23/2019. | EXTERNAL MANAGER TRA... .1,910.000 XXX (2,875) 82,759 XXX L.
565849 10 6 |MARATHON OIL CORP.. .. | 05/06/2019. | EXTERNAL MANAGER TRA... .1,610.000 XXX 0 25,222 XXX L.
570535 10 4 |MARKEL CORP. . | 04/22/2019. | EXTERNAL MANAGER TRA... ....420.000 XXX ] 418,421 | 435,981 | [ | 017,560 [ (17,560) 418,421 XXX L.
57772K 10 1 |MAXIM INTEGRATED PRODUCTS INC.... | .. | 06/18/2019. | EXTERNAL MANAGER TRA... .1,270.000 ..73,338 XXX . ..64,580 ..64,580 0 64,580 XXX
595017 10 4 |MICROCHIP TECHNOLOGY INC.............. .. | 06/03/2019. | EXTERNAL MANAGER TRA... ....300.000 ..24,220 XXX ..21,576 ..21,576 0 21,576 XXX
MID AMERICA APARTMENT
59522 10 3 |COMMUNITIES .| 04/08/2019. | EXTERNAL MANAGER TRA.......... 480.000 52,287 XXX | 43538 | 45,936 | (2,398) | ..o | v (2,398) 43,538 XXX
608190 10 4 |MOHAWK INDUSTRIES INC.. .. | 05/06/2019. | EXTERNAL MANAGER TRA... XXX (137) 11,354 XXX
615369 10 5 |MOODYS CORP. <or | .| 06/25/2019. | EXTERNAL MANAGER TRA.......... XXX 0 281,901 XXX
631103 10 8 [NASDAQINC......cccocoomviirrriiirriiirricninas .. | 06/18/2019. | EXTERNAL MANAGER TRA.......... XXX ] 2,381 | e 2847 | (B) | e [ s | s (67) 2,381 XXX
63938C 10 8 |NAVIENT CORP .. | 04/29/2019. | EXTERNAL MANAGER TRA... XXX 0 4,669 XXX
640268 10 8 |NEKTAR THERAPEUTICS.. .| 06/03/2019. | EXTERNAL MANAGER TRA... ..39,465 XXX cerrennnn 37,833 (9,756) 37,833 XXX
64110D 10 4 [NETAPPINC .. | 06/18/2019. | EXTERNAL MANAGER TRA... 220,257 XXX | 211,232 0 211,232 XXX
65249B 20 8 |NEWS CORP CLASS .. | 05/06/2019. | EXTERNAL MANAGER TRA. XXX 375 (1) 375 XXX
655044 10 5 |NOBLE ENERGY INC .. | 05/06/2019. | EXTERNAL MANAGER TRA... XXX ] 127,972 0 127,972 26,343 26,343 | ......... 1,170 XXX
67059N 10 8 |NUTANIXINC CLASSA.. .. | 06/03/2019. | EXTERNAL MANAGER TRA... . XXX 134,020 (8,261) 134,020 | oo | e (28,959) .(28,959) | ... XXX
679295 10 5 |OKTAINC CLASSA.... ... | .. | 04/22/2019. | EXTERNAL MANAGER TRA.......... ....780.000 | ...ccooeuce 65,825 XXX rerenn 48,358 | L . . (1,406) 48,358 | ..o [ v 17,467 .17,467 XXX
680665 20 5 |OLIN CORP. .. | 06/18/2019. | EXTERNAL MANAGER TRA.......... | ccccveeead 8,290.000 | .......... 179,463 XXX | s 191,794 | oo e | e | e 19,952 | ..ooooeee (19,952) 191,794 XXX
688239 20 1 |OSHKOSH CORP........cccoovmmririmmrrirnriis .. | 04/01/2019. | EXTERNAL MANAGER TRA... XXX 67 | e (67) 7,513 XXX
69351T 10 6 |PPL CORP .. | 05/06/2019. | EXTERNAL MANAGER TRA... XXX 0 106,238 XXX
697435 10 5 |PALO ALTO NETWORKS INC .. | 05/06/2019. | EXTERNAL MANAGER TRA... XXX (1,070) 17,765 XXX
704326 10 7 |PAYCHEXINC ... | . | 04/08/2019. | EXTERNAL MANAGER TRA.......... . XXX . (855) 83,840 XXX
70975L 10 7 |PENUMBRAINC.......ccoccoovviiarriinniririi .. | 04/22/2019. | EXTERNAL MANAGER TRA.......... 450.000 58,410 XXX | 54,990 | 54,990 0 54,990 XXX
74267C 10 6 |PROASSURANCE CORP .| 06/20/2019. | EXTERNAL MANAGER TRA.......cc. | covvucivanes 390.000 | ............ 14,634 XXX .15,818 (2,321) 13,498 XXX
74340W 10 3 |PROLOGIS REIT INC ... | .. | 03/04/2019. | EXTERNAL MANAGER TRA... XXX 0 XXX
PUBLIC SERVICE ENTERPRISE GROUP
744573 10 6 |IN .. | 04/08/2019. | EXTERNAL MANAGER TRA.......... | ooevvvenace 320.000 | ..ccovveneee 18,953 XXX 16,856 | e 16,656 | s | e | s 0 16,656 2,297 2,297 | o 150 XXX [
745867 10 1 |PULTEGROUP INC.......cccooovrrvirvariririans .| 03/25/2019. | EXTERNAL MANAGER TRA.......... D9, S ORI POTOOROTOURRTORRTUORIOR FORSTOORTOUOPOIN FOURSPOORRTORRTOO DRSO 0 (U I 117 XXX [
74624M 10 2 | PURE STORAGE INC CLASS A. .. | 06/18/2019. | EXTERNAL MANAGER TRA.......... | cccoe..ud 2,430.000 | ...cccoeen: 45,596 XXX 0 39,074 6,522 6,522 XXX L.
74834L 10 0 |QUEST DIAGNOSTICS INC .| 04/01/2019. | EXTERNAL MANAGER TRA... 360.000 32,499 XXX 0 29,977 2,522 2522 | .o 191 XXX L.
756109 10 4 |REALTY INCOME REIT CORP... .. | 04/22/2019. | EXTERNAL MANAGER TRA... .1,260.000 | ............ 88,334 XXX 0 88,407 (73) (73) 285 XXX L.
77669 10 6 |ROPER TECHNOLOGIES INC .. | 06/18/2019. | EXTERNAL MANAGER TRA. .1,120.000 410,954 XXX . 0 298,502 | ..ocvvvrereiriens | e 112,451 112,451 XXX L.
778296 10 3 |ROSS STORES INC .. | .. | 06/25/2019. | EXTERNAL MANAGER TRA.......... .2,850.000 XXX e (14,877) ] ... - vt [ (14,877) 222,243 | oo | 69,690 | ......... 69,690 XXX L.
780287 10 8 [ROYALGOLD INC.....ccocoovvriirrrirrriincnens .. | 05/28/2019. | EXTERNAL MANAGER TRA.......... | ccovveeeae 1,120.000 | ............ 94,070 XXX ] 09,848 | o | e | e | s 0 99,646 | ....ovverrinns [ (5,576) | .......... (5,576) XXX (IS
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1" 12 13 14 15
NAIC
F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss)on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Indicator (a)
783549 10 8 |RYDERSYSTEMINC.......ccoooovvmvviinniiinnnns .. | 04/01/2019. | EXTERNAL MANAGER TRA. XXX ] 8,199 | s s | s | s 193 (193) 6,199 83 83 XXX
78440X 10 1 |SL GREEN REALTY REIT CORP. .. | 04/22/2019. | EXTERNAL MANAGER TRA... XXX 0 41,122 3,659 3,659 884 XXX
78667 10 8 | SAGE THERAPEUTICS INC . | 06/03/2019. | EXTERNAL MANAGER TRA... XXX 0 37,080 | .oooereereiins | e 12,691 | oo 12,691 | .o XXX
80689H 10 2 | SCHNEIDER NATIONAL INC CLASS B.... |..| 06/26/2019. | EXTERNAL MANAGER TRA.......... | «..cccce 11,456.000 | .......... 197,028 XXX ] 241,149 | e [ [ | 14,243 | ......... (14,243) 241149 | e [ (44,121)] ....... (44,121) | ccovvveec 687 XXX [
81211K 10 0 |SEALED AIRCORP........ccooooommrrirerrirarinens .. | 05/06/2019. | EXTERNAL MANAGER TRA.......... | oocvvve 540.000 | ............ 23,942 XXX | 18,814 | oo 18,814 | oo | e | e 0 18,814 | oo | e 5128 | oo 5128 | .o 86 XXX [
812578 10 2 | SEATTLE GENETICS INC.......ccccovvrvmrirs .| 06/25/2019. | EXTERNAL MANAGER TRA.......... | vovvviene 1,510.000 | .......... 104,887 XXX | 84,170 | coovvvvirine 85,557 | ......... (1,387) | oonvvrrceieeceins | e (1,387) 84,170 | ..o [ v 20,717 | ......... 20,717 | oo XXX [
SENIOR HOUSING PROPERTIES TRUST
81721MM 10 9 |RE .. | 04/29/2019. | EXTERNAL MANAGER TRA... 9,400.000 82,963 XXX 110,732 | oo | e (27,769) | ........ (27,769) | ... XXX L.
81762P 10 2 |SERVICENOW INC.........cccovvvemirvcricrins .| 06/25/2019. | EXTERNAL MANAGER TRA.......c.. | covviieae 1,130.000 | .......... 314,597 XXX ..(34,239) | ... 166,958 | ....cvvovviceen | s 147,639 | ....... 147,639 |... XXX L.
830566 10 5 |SKECHERS USAINC CLASS A. ... .. 06/18/2019. | EXTERNAL MANAGER TRA... XXX 114,728 20,313 20,313 XXX L.
83088M 10 2 | SKYWORKS SOLUTIONS INC... .| 06/18/2019. | EXTERNAL MANAGER TRA... XXX 0 25,468 XXX L.
848574 10 9 |SPIRIT AEROSYSTEMS INC CLASS A..... | .. | 03/25/2019. | EXTERNAL MANAGER TRA... XXX 0 XXX L.
848637 10 4 |SPLUNKINC......cccooovvimmriiinniiiniiincis .. | 04/22/2019. | EXTERNAL MANAGER TRA... XXX (2,196) 33,453 XXX L.
858119 10 0 |STEEL DYNAMICS INC. .. | 04/29/2019. | EXTERNAL MANAGER TRA... XXX 0 55,833 XXX L.
87161C 50 1 |SYNOVUS FINANCIAL CORP.... .. | 04/01/2019. | EXTERNAL MANAGER TRA. XXX 0 258,159 XXX L.
87336U 10 5 |TABLEAU SOFTWARE INC CLASS A....... |..| 04/22/2019. | EXTERNAL MANAGER TRA... XXX (9,120) 36,480 XXX L.
TAKE TWO INTERACTIVE SOFTWARE
874054 10 9 |INC .| 06/11/2019. | EXTERNAL MANAGER TRA.......c.. | wovueenst 4,480.000 | .......... 484,077 XXX ] 410,950 | ...oooovrieriines 1,029 | .o (572 I . 539 (591) 410,950 XXX [
87612G 10 1 | TARGA RESOURCES CORP................... .. | 04/29/2019. | EXTERNAL MANAGER TRA.......... 2,170.000 88,940 XXX | 78,163 | oo 78,163 | oo [ e [ e 0 78,163 XXX (IS
879433 82 9 | TELEPHONE AND DATA SYSTEMS INC.. | .. | 04/01/2019. | EXTERNAL MANAGER TRA.......... | weoeeeeees 1,490.000 | ............ 46,089 XXX | 36,416 | ..coovrve 48,485 | ....... (12,089) | ..o | ereriereiirenes | e (12,069) 36,416 XXX [
880779 10 3 | TEREX CORP .. | 06/25/2019. | EXTERNAL MANAGER TRA... (3,886) 37,592 XXX L.
892356 10 6 | TRACTOR SUPPLY. .. | 05/06/2019. | EXTERNAL MANAGER TRA... 1,428) ... (1,428) 13,591 XXX L.
893641 10 0 | TRANSDIGM GROUP INC.. .. | 04/08/2019. | EXTERNAL MANAGER TRA......cc.. | c00000ee0270.000 | ......... 123,968 | XXX | cieei80,752 | o 91,816 | ettt (11,085) | oo [ e | i (11,065) 80,752 XXX L.
90138F 10 2 |TWILIO INC CLASS A ... |.. | 04/01/2019. | EXTERNAL MANAGER TRA .(23,183) (23,183) 52,722 XXX L.
90214J 10 1 {2UINC .. 1 06/03/2019. | EXTERNAL MANAGER TRA......cc.. | 0000000 240.000 | covoieen8,962 | XXX | i 17,004 | e s | e | eeevreenene82 | s (82) 17,004 XXX L.
902653 10 4 |UDRREITINC.......cccooovimmmriiriiiniienens .. | 05/06/2019. | EXTERNAL MANAGER TRA. (4,056) 103,711 XXX L.
90385D 10 7 |ULTIMATE SOFTWARE GROUP INC....... .. | 05/06/2019. | STATE STREET GLOBAL.... I IO (538) 133,430 XXX L.
912909 10 8 |US STEEL CORP........ccovvvvrrmrrriirrririnrri .. | 04/29/2019. | EXTERNAL MANAGER TRA......ccc. | 110000.1,020.000 | v 16,025 | XXX | oiii00020,007 | o | eoveeiinesiieeens | eoveesieessineeees | oveesienesinnes 0 20,007 XXX L
91307C 10 2 |UNITED THERAPEUTICS CORP... .. | 06/03/2019. | EXTERNAL MANAGER TRA... 0 64,251 ...(14,309) XXX L.
917047 10 2 |URBAN OUTFITTERS INC ... |.. | 06/18/2019. | EXTERNAL MANAGER TRA... (356) 2,964 cerveeeenn(B43) | XXX L.
918204 10 8 |VFCORP .. | 06/25/2019. | VARIOUS 0 131,135 | e | e 35,824 XXX L.
92047W 10 1 |VALVOLINE INC.......coooveierriirrrirarireniens .. | 06/18/2019. | EXTERNAL MANAGER TRA.......... ....690.000 | ............ 13,319 XXX e o 0 13,064 254 XXX L.
92276F 10 0 |VENTASREIT INC......ccocoverimriririririrniinne .. | 04/24/2019. | EXTERNAL MANAGER TRA.......c.. | wovvviene 1,660.000 | ............ 97,664 XXX | 90,271 | oo 97,259 | ......... (6,989) | ovvvvvrerrerciies [ i (6,989) 90,271 | ovverrerieens | s 7,393 XXX L
92532W 10 3 |VERSUM MATERIALS INC. .. | 06/03/2019. | EXTERNAL MANAGER TRA... XXX 0 236,143 | oo | e 191,887 XXX L.
928390 20 6 |VISTEON CORP .. | 04/01/2019. | EXTERNAL MANAGER TRA... XXX 0 20,495 | ..o [ e 3,431 XXX L.
929042 10 9 |VORNADO REALTY TRUST REIT. .. | 06/25/2019. | EXTERNAL MANAGER TRA... XXX 0 159,417 | oo | o 13,646 XXX L.
92927K 10 2 |WABCO HOLDINGS INC .. | 05/28/2019. | EXTERNAL MANAGER TRA. XXX 0 182,478 40,046 XXX L.
92936U 10 9 |W.P.CAREY REIT INC .. | 04/29/2019. | EXTERNAL MANAGER TRA... XXX (2,199) 157,181 | oo | s 18,890 XXX L.
941848 10 3 |WATER CORP. .. | 06/18/2019. | EXTERNAL MANAGER TRA... XXX 0 18,865 XXX L.
94419L 10 1 |WAYFAIRINC CLASS A. . | 05/06/2019. | EXTERNAL MANAGER TRA... XXX (902) 2,701 XXX L.
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NAIC
F Current Bond Designation
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r Current | Other-Than- Total Foreign Foreign Stock strative
i Prior Year Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange Dividends Symbol/
g| Disposal Number of Book/Adjusted (Amortization) | Impairment | in B./A.C.V. Change in | Carrying Value at | Gain (Loss) Received Market
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WEINGARTEN REALTY INVESTORS
948741 10 3 |REIT . | 04/29/2019. | EXTERNAL MANAGER TRA... .8,170.000 XXX 0 202,698 | ....cooorvrenns | 234,090 | .........34,090 | ......... 3,227 L.
958102 10 5 |WESTERN DIGITAL CORP........cccconvvrnneen .| 06/03/2019. | EXTERNAL MANAGER TRA... XXX 0 80,385 L.
960413 10 2 | WESTLAKE CHEMICAL CORP.. . | 05/06/2019. | EXTERNAL MANAGER TRA... XXX 0 15,881 L.
962166 10 4 |WEYERHAEUSER REIT ... | .. | 05/06/2019. | EXTERNAL MANAGER TRA... . XXX o] 0 218,381 L.
98138H 10 1 |WORKDAY INC CLASSA......ccoomirirrirennns .. | 06/25/2019. | EXTERNAL MANAGER TRA. 2,552.000 XXX | 332,786 | 407,503 | ..o (TAT18) | oo | e | vevereenns (74,718) 332,786
981558 10 9 |WORLDPAY INC CLASS A. . | 04/08/2019. | EXTERNAL MANAGER TRA... .1,170.000 XXX 89,423
98419M 10 0 |XYLEMINC . | 06/25/2019. | EXTERNAL MANAGER TRA.......... .1,570.000 XXX 104,750
98919V 10 5 |ZAYO GROUP HOLDINGS INC.. .1 06/11/2019. | EXTERNAL MANAGER TRA.......... | woovvvcicad 630.000 XXX 19,608
98936 10 1 |ZENDESK INC . | 06/25/2019. | EXTERNAL MANAGER TRA... 580.000 XXX 45,536
98954M 20 0 |ZILLOW GROUP INC CLASS C . | 05/28/2019. | EXTERNAL MANAGER TRA.......... | wvveueenad 860.000 XXX (1,392) 29,655
G01767 10 5 |ALKERMES 06/03/2019. | EXTERNAL MANAGER TRA... . XXX 85,558
G0585R 10 6 |ASSURED GUARANTY LTD 04/01/2019. | EXTERNAL MANAGER TRA... ....850.000 XXX (2,168) 30,371
G06242 10 4 |ATLASSIAN PLC CLASSA......cccovvvmrrrns 06/11/2019. | EXTERNAL MANAGER TRA. 174.000 XXX | e IBATT | e [ e | v [ e 16,177
G5876H 10 5 |MARVELL TECHNOLOGY GROUP LTD... 06/11/2019. | EXTERNAL MANAGER TRA. 8,010.000 | .......... 182,099 XXX ] 129,682 | 129,882 | s [ e [ e 129,682
G7S00T 10 4 |PENTAIR 06/03/2019. | EXTERNAL MANAGER TRA... .8,370.000 | .......... 298,005 XXX 365,255
N72482 12 3 |QIAGEN NV 06/18/2019. | EXTERNAL MANAGER TRA... .7,000.000 | .......... 279,300 XXX . o [ P (14,980) 226,170
9099999. Total - Common Stocks - Industrial and MiSCElIANEOUS........c.ivis werieririsiisiers i snsssssenssnesnee | svens 18,421,017 XXX | . 15,768,232 | ..cccoeue 12,305,258 | ....(471,936) | ..oooovirnnnennd 0. 183,495 | ........ (655,431) | covovricrins 0 15,768,232 | ..oovvvinnnnad 0
Common Stocks - Mutual Funds
316066 84 4 |FIDELITY VALUE K....oooovvvvrrerrerircrins .| 06/28/2019. | FIDELITY CAPITAL MARKETS XXX | 15,849 | e | e 2485) | s [ (2,465) 15,649
880196 87 8 | TEMPLETON FOREIGN FUND-R6. . | 06/28/2019. | FIDELITY CAPITAL MARKETS XXX | el ATAT8Y | 175,316 | o (13417) | e e | v (13,417) 174,781
315911 75 0 |FIDELITY 500 INDEX IPR w | . | 06/28/2019. | FIDELITY CAPITAL MARKETS XXX e 203 8,807 .
779546 30 8 | TRP DIV GROWTH.....cocvuiririrerrniineinnas .| 06/28/2019. | FIDELITY CAPITAL MARKETS XXX | e 1,854 | s | eeeeeeenn(1,080) | e [ e (1,030) 7,854 [
315794 77 6 |FIDELITY FREEDOM 2025 K FUND . | 06/28/2019. | FIDELITY CAPITAL MARKETS XXX (1,188) 15,644 |
9299999. Total - Common Stocks - Mutual Funds 230,430 XXX . L0 | (17,897) 0 222,735 0 XXX
9799997. Total - ComMON SOCKS - Part ... e | enies 18,651,447 XXX .. 15,990,967 | .........12,504,019 | .....(489,833) | .......cc.....0 | .. 183,495 | ....... (673,328) | ..ooccvvcninan 0 15,990,967 | ... 0 |..2,660,490 |.....2,660,490 | ..... 106,725 XXX
9799999. Total - COMMON SEOCKS. .....eevesiesresres s bt ettt | cens 18,651,447 XXX | 15,990,967 L0 183,495 |....... (673,328 .15,990,967 | ...............0 | ..2,660,490 |.....2,660,490 | ..... 106,725 XXX
9899999. Total - Preferred and COMMON SHOCKS. ......vuuiuriiiuirisiiriisiisieriiens | eereissssesssssens et sens st sns st | snens 18,651,447 XXX | . 15,990,967 0 183,495 |........ (673,328 .15,990,967 .0 |..2,660,490 |.....2,660,490 | ..... 106,725 XXX
9999999. Total - Bonds, Preferred and Common Stocks ....496,357,578 XXX ....485,995,045 | .......262,699,705 | .....(489,833)] ...... (270,753) | .....416,974 | ...... (1,177,560) | ................. 0 484,806,804 | ................ 0 ..8,530,783 XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues: ..........0.
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Sch. DB -Pt. A-Sn. 1
NONE

Sch.DB -Pt.B-Sn. 1
NONE

Sch.DB -Pt.D -Sn. 1
NONE

Sch. DB - Pt. D - Sn. 2
NONE

QE06, QE07, QE08, QE09
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SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

(Securities lending collateral assets reported in aggregate on one Line 10 of the Assets page and not included on Schedules A, B, BA, D, DB and E.)
2

1 3 4 5 6 7
NAIC Designation
and
Administrative

Symbol / Market Book/Adjusted Maturity

CUSIP Identification Description Code Indicator Fair Value Carrying Value Date
Cash Equivalents (Schedule E Part 2 Type)

638995 91 0 |State Street Navigator Government Money Market POMFOlI0..........ruiieiuiiiiisiisiisiiierississiserssissssnsssissssnsssnssesens | covnssssssnenns | cosmsssesnsssssnennes | osmssnssensssss 3,316,614 ..3,316,614
9199999.  Total - Cash Equivalents (SChedule E Part 2 TYPE). ... .. riiriiriiriieiiiieisst sttt ses sttt ensenes | sbsssassessssasens .3,316,614 XXX
9999999, TOMAIS..... corveieeieiiit ittt ebaenineierintinn .3,316,614 XXX
General Interrogatories:
1. The activity for the year:  Fair Value $.....3,316,614  Book/Adjusted Carrying Value $.....3,316,614
2. Average balance for the year:  Fair Value $.....2,406,069  Book/Adjusted Carrying Value $.....2,406,069

3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:

QE10
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SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date
(Securities lending collateral assets included on Schedules A, B, BA, D, DB and E and not reported in aggregate on Line 10 of the Assets page).

1 2 3 4 5 6 7
NAIC Designation
and
Administrative
Symbol / Market Book/Adjusted Maturity
CUSIP Identification Description Code Indicator Fair Value Carrying Value Date

General Interrogatories:
1. The activity for the year:  Fair Value §.......... 0  Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0

NONE

QE11




Statement as of June 30, 2019 of the

Blue Care Network of Michigan

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest
Amount of Interest Accrued at
Rate of | Received During | Current Statement
Depository Code Interest Current Quarter Date First Month Second Month Third Month *
Open Depositories
JP Morgan Chase Bank, N.A.........cccccoocvrnrinnnns 270 Park Avenue, New York City, NY, 10017..... | ccocoeciurmeinens | correrneriinniiees | ereeeeriesiesesesinees | eevneessssessssssiesens | oevereeenns 5,586,102 | ...coovnce 8,138,555 | ...ccoouuc. 7,457,184 | XXX
JP Morgan Chase Bank, N.A .. 270 Park Avenue, New York City, NY, 10017..... . 29,345,407) | ..........(4,690,146) | ..........(3,471,114) | XXX
JP Morgan Chase Bank, N.A .. 270 Park Avenue, New York City, NY, 10017.. .(1,436,279) .(3,009,167) 52,201,375 | XXX
JP Morgan Chase Bank, N.A . 270 Park Avenue, New York City, NY, 10017..... . 50,000 50,000 | .. 120,668 | XXX
Bank of New York Mellon.............cccocenriveneiinnns 6023 Airport Rd, Oriskany, NY 13424...........ccc. | oo [ e | eeveierineissnsieinees [ | cernseessnsnnns 4757 | o 687,908 | ........... 1,320,199 | XXX
8250 Woodfield Crossing Blvd, Indianapolis IN
Federal Home Loan Bank of Indianapoalis........... 46240 . XXX
State Street Bank and Trust Company. . 801 Pennsylvania, Kansas City, MO 64105. .. 3,714 .(103,665,733) | .. XXX
0199999. Total Open DEPOSHOMES........cvvuivriririiisiisiriere e ssrissserissneenes XXX [ 0 [... 0 | . (25,136,398) | ...... (102,487,923)| .. XXX
0399999. Total Cash 0n DEPOSit..........cererirersriserserenrieenes XXX [ 0. 0 25,136,398) | ...... (102,487,923) XXX
0599999, Total CasN............ovvrrrverrercrierirerirerieceieeiserierie XXX ... 0. 0 25,136,398) | ...... (102,487,923) XXX

QE12
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Statement as of June 30, 2019 of the Blue Care Network of MiChigan

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date |Book/Adjusted Carrying Value Accrued Amount Received During Year

Bonds - Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
AT&T INC.. 04/29/2019 07/292019.......| 15,463,669 72,164
AMPHENOL CORPORATION 06/24/2019. 07/01/2019....... 9,998,588 3527
BERKSHIRE HATHAWAY ENERGY CO. 06/19/2019. 0712019, | 1,748,529 1,102
BOSTON SCIENTIFIC CORP. 06/04/2019. 08/02/2019 3,089,403 7,137
BOSTON SCIENTIFIC CORP. 05/20/2019. 08/16/2019....... 2,241,362 7,147
BOSTON SCIENTIFIC CORP. 06/17/2019. 09/09/2019..cces | 1,988,790 1,702
BROADCOM INC 06/25/2019. O7TM8I2019 e | 7,988,047 2,512
CENTERPOINT ENERGY INC 06/04/2019. 07012019 | 4,999,265 9.165
CINTAS CORPORATION NO. 2 06/24/2019. 07/08/2019 2.362
CONSOLIDATED EDISON COMPANY OF NEW 06/26/2019. 07/19/2019 596
CORNING INC 06/18/2019, 07/22/2019 12,508
COX ENTERPRISES. 06/28/2019. 07/01/2019....... } 833
ERP OPERATING LIMITED PART 2.37 07/01/19.......ccceunn..... 06/06/2019 07/01/2019...... 304,990 3.582 97
ENTERGY CORPORATION 04/17/2019. 07112/2019....... 16,493,366 37,233
ENTERGY CORPORATION 05/29/2019. 08/29/2019....... 9,953,462 23,485
ENTERPRISE PRODUCTS OPERATING LLC 06/05/2019. 07/02/2019 2,499,455 4,349
ENTERPRISE PRODUCTS OPERATING LLC 06/19/2019. . [07/10/2019.. 4,696,264 3,053
FORD MOTOR CREDIT COMPANY LLC......ovuvinireieireieriesisseresisisisenenenns 04/10/2019 07/08/2019....... 5,995,000 43,298
GENERAL MOTORS FINANCIAL CO INC 05/28/2019. 0771512019, | 4,993,629 12,298
GENERAL MOTORS FINANCIAL CO INC 05/21/2019. 07/22/2019....... 9,981,480 30,449
HUMANA INC 06/25/2019. 07/23/2019 7,986,023 2,325
ITC HOLDINGS CORP.......ccccooreecverrrsssrcrersssrooe 05/30/2019. 07/02/2019...... 4,998,872 11,247
MARSH & MCLENNAN COMPANIES INC 06/27/2019. 07/11/2019 702
MID-AMERICA APARTMENTS LP........oroirrrreresesssssssssssssssssssssssssssssssssssss 06/24/2019, 07/10/2019 867
MID-AMERICA APARTMENTS LP......ouivoiieieieieieceieieeseeevessese s 06/27/2019, 07/23/2019 699
NETAPP INC 06/18/2019. . [07/23/2019.. 5.488
NISOURCE INC 06/17/2019. 08/09/2019 5.895
NORTHROP GRUMMAN CORP 06/18/2019. 07/17/2019 7,812
ONCOR ELECTRIC DELIVERY CO......coovveveececrssseseeeeeeeeeecesssss 05/30/2019 07/17/2019 12,483,092 24,342
PARKER HANNIFIN CORP 06/19/2019 07/30/2019 5.425
SOUTHERN COMPANY (THE)............. 06/10/2019. 07/08/2019 4,800
UDR INC 06/14/2019. 07/16/2019....... 9,987,756 10,778
UNION ELECTRIC CO. 06/03/2019. 07/02/2019 5172
UNION PACIFIC CORPORATION 06/25/2019. 07/09/2019 1,329
VW CREDIT INC 04/23/2019. 07/08/2019 4,853
VW CREDIT INC 04/23/2019. 07/10/2019 4,842
VW CREDIT INC 06/04/2019. . [ 09/04/2019.. 9328
VENTAS REALTY LP. 06/27/2019. 07/09/2019 7,814,525 1,094
VIRGINIA ELECTRIC AND POWER COMPAN 06/10/2019. 07/09/2019....... 8,993,541 12,246
VIRGINIA ELECTRIC AND POWER COMPAN 06/26/2019 07/29/2019 4,989,581 1,040
BELL CANADA... 06/19/2019. 07/10/2019 1,156
BELL CANADA... 05/07/2019. 08/06/2019....... 1,935
ROGERS COMMUNICATIONS INC... 05/14/2019, 07/11/2019....... . 23429
SUNCOR ENERGY INC 05/08/2019. 08/06/2019....... 2,991,161 12,011

3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligation OO B 262,003,105 | covvvooreeeereeoeeeees 3,582 | covveeeeeeeeeeeeeerer 433,762

3899999, Total - INAUSrial & MISCEIANEOUS (UNGMTIIBIEG). .-vvv.-- .. errrreeeerms s8R0 111810018 1R R | 262,003,105 | .o 3,582 | i 433,762




1'€130

Statement as of June 30, 2019 of the Blue Care Network of MiChigan

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date |Book/Adjusted Carrying Value Accrued Amount Received During Year
Total Bonds
7799999. Subtotals - Issuer Obligations...........c.c..courviirriierriienriinnrseenesnis 262,003,105
8399999. SUDLOtAlS - BONGS..........cvveecviiicriicic s 262,003,105
Exempt Money Market Mutual Funds as Identified by the SVO
00142W 84 3 | INVESCO PRMR US GVRN MNY CLINST ..ottt st Shisss s SD..ccvvan 06/25/2014....... 10,554
857492 70 6 |STATE STRINSTI US GOVT CL INST........... 06/28/2019....... 21,242
31617H 10 2 [FIDELITY GOVERNMENT MMKT 06/28/2019....... 548
8599999. Total - Exempt Money Market Mutual Funds as dentified DY the SVO.............i bbb Sob bbb 0 32.344
All Other Money Market Mutual Funds
09248U 61 9 [BLACKROCK LIQ FD TEMPEUND-IN.......coouivturimueimaitseesseessessseesessseesssessesssees s ss sttt febbeee bt en s 06/28/2019.......
26188) 20 6 |DREYFUS CASH MGMT CLINST..oooovvssvvrrsrvrrse 06/05/2019....... 20,178,219 | cooovovsceoesevessseesssnsssnnns | oo 182,272
31607A 20 8 |FIDELITY INSTI PRM PRT CL 06/28/2019.
60934N 20 3 |FEDERATED INSTL PRM OBLGNS CL IS........iiiiiiiiiriiiriiieceiieseiiesesisesiesesiesesse s 06/04/2019....... 51,274
61747C 71 5 [MRGN STNLY INSTILIQ PRM CL IN 12/31/49 06/28/2019....... | cooveeereersscrneisn | oo | o Q86O | 173,836
94984B 79 3 |WELLS FRGO HERITAGE CL SELECT.......cooviiiiireiiereiiereeiesesiscesissesissesissesisseseesesessenes 06/04/2019....... 220,055,932 | oo D 128,823
52470G 88 2 [WESTERN ASSET........ooociiiireiticeiiiss s eessins s 06/28/2019....... L A7574213
8699999. Total - All Other MONEY MAIKEE MUIIAI FUIGS.......vrss o1 s 157,739,162 | coovoioiecsin o) ....536,205
8899999. Total - Cash Equivalents 457,491,972 3582 11,002,311
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